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FIRST SUPPLEMENT TO THE BASE PROSPECTUS  
dated 13 January 2026 

 
 

This first supplement (Supplement) is supplemental to, forms part of and must be read and construed in 

conjunction with, the Base Prospectus dated 08.05.2025 in respect to EUR 300 000 000 (three hundred 

million euro) Note Programme (Base Prospectus) and constitutes a supplement for the purposes of Article 

23 of Regulation (EU) No. 2017/1129 (Prospectus Regulation). 

Issuer: SIA Mintos Finance No.3, incorporated as a limited liability company and registered in the Republic 

of Latvia with the registration number 40203387571. 

Lending Company: SIA “EXTRA CREDIT”, a limited liability company existing under the laws of the Republic 

of Latvia with unified registration number 40103548796. 

Base Prospectus approved by the shareholder of the Issuer on 08.05.2025. 

Base Prospectus approved by Latvijas Banka (NCA) on 20.05.2025.  

 

GENERAL INFORMATION 

Terms specified in capital letters, yet not explained herein are explained in the Base Prospectus. 

This Supplement has been approved by the NCA as competent authority in the Republic of Latvia under the 

Prospectus Regulation. NCA only approves this Supplement, as meeting the standards of completeness, 

comprehensibility and consistency imposed by the Prospectus Regulation. Such an approval should not be 

considered as an endorsement of the Issuer or the quality of the Notes that are the subject of the Base 

Prospectus (as supplemented by this Supplement). To the best of the knowledge of the Issuer the information 

contained in this Supplement is in accordance with the facts and does not omit anything likely to affect the 

import of such information.  

The purpose of this Supplement is to amend the sections ‘1. GENERAL DESCRIPTION’, ‘2. RISK FACTORS’, 

‘4. TRANSACTION OVERVIEW’, ‘9. TERMS AND CONDITIONS OF THE NOTES’ and ‘11. APPLICABLE 

FINAL TERMS’ of the Base Prospectus by including information related to the rights to substitute the 

underlying assets; as well as updating information on the Issuer's and the Lending Company’s latest financial 

information in sections ‘5. THE ISSUER’ and ‘7. THE LENDING COMPANY’ accordingly; updating information 

on loan portfolio data in section ‘8. THE LOANS’ and updating information on non-resident legal entities in 

section ‘10. TAXATION’. 

 

Amendments to the Base Prospectus as described in this Supplement come into force on the day when this 

Supplement document is published on Mintos website, providing the adjusted conditions related to the 

substitution rights are (i) not applicable to the Notes which were issued by the day when this Supplement 

document is published on Mintos website, and (ii) are applicable to the Notes issued starting the day when 

this Supplement document is published on Mintos website. 

 

To the extent that there is any inconsistency between (a) any statement in this Supplement or any statement 

incorporated by reference into the Base Prospectus by this Supplement and (b) any other statement in or 

incorporated by reference in the Base Prospectus, the statements referred to in (a) shall prevail.  

https://assets.mintos.com/FC67B845-1238-30D4-BBF7-C0C01520BB68.pdf?_gl=1*ro36v3*_gcl_au*MTE3OTU1NDMzOC4xNzY1ODgzNjE1*_ga*ODUwNjc4NTQyLjE3NDk3MzA4OTQ.*_ga_05GWN1FMW6*czE3NjY5OTY5MzYkbzU3JGcxJHQxNzY3MDE1MzU4JGo1OSRsMCRoMTA5Nzk2MDk2MQ..
https://www.mintos.com/en/notes-legal-documents/
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Save as disclosed in this Supplement, no other significant new factor, material mistake or material inaccuracy 

relating to information included in the Base Prospectus has arisen or been noted since the publication of the 

Base Prospectus. 

 

AMENDMENTS TO THE BASE PROSPECTUS 

The information appearing in the Base Prospectus shall be amended and/or supplemented in the manner 

described below: 

1) On page 7 of the Base Prospectus in section ‘1. GENERAL DESCRIPTION’ subsection ‘What are 

Notes?’ information shall be modified as follows, whereby added text is printed in blue and underlined:  

(i) in the first para of sub-subsection ‘The flow of funds for repayment’ information shall be modified as follows, 

whereby added text is printed in blue and underlined: 

Each time the Borrower makes repayments to the Lending Company, the Lending Company transfers the 

funds to the Issuer, which in turn makes repayments under the relevant Series of Notes to the relevant 

Investor via Mintos in terms as specified in Final Terms. The repayments are received into the relevant 

Investment Account. 

(ii) in the first bullet point of sub-subsection ‘The flow of funds for repayment’ information shall be modified as 

follows, whereby added text is printed in blue and underlined: 

● the repayments to the Lending Company later than scheduled, the repayments to the Investor will 

also be correspondingly delayed*; and 

[..] 

*in case the Lending Company has the rights to substitute respective underlying assets (Loan Receivables), 

the Lending Company is obligated to make timely interest payments from its own funds, regardless of whether 

the Borrower delays those repayments in part or in full. When the Borrower’s payments are received for the 

already paid accrued interest, the Lending Company may retain the respective amount as it has already 

made. 

2) On page 8 of the Base Prospectus in section ‘1. GENERAL DESCRIPTION’ subsection ‘What are 

Notes?’ a new sub-subsection shall be added as follows after sub-subsection ‘The flow of funds for 

investment’, whereby added text is printed in blue and underlined: 

 

o The rights to substitute the underlying assets 

The Notes Series may be backed by (a) a Pool of Loan Receivables that remains constant, as well as (b) the 

Lending Company may choose to have the Notes Series issued in such a way that the Loan Receivables of 

the Pool are not constant and that the rights to substitute the assets (Loans) apply. When the Notes Series 

is type (b), it will be mentioned in the Final Terms with respect to that Notes Series. This subsection “The 

rights to substitute the underlying assets” applies to such (b) type of Notes Series. 

The Loan Receivables are not constant and may change until the maturity date of the respective Notes Series, 

i.e. according to the provisions of the Cooperation Agreement the Lending Company has rights to substitute 

the underlying assets (Loan Receivables). The below is not a precise wording of the Cooperation Agreement 

provisions on the Lending Company’s rights to substitute the underlying assets, it is just a description of their 

essence. 
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When an initial pool of the Loan Receivables is formed, the Final Terms are issued with information included 

in the Final Terms on those Loan Receivables that are included in the respective pool on the day of issuance 

of the Final Terms, however those Loan Receivables and whichever are added while the Notes are 

outstanding may be substituted if respective substitution event occurs. 

The substitution event is an event that may occur for the respective pool of the Loan Receivables, and which 

shall be deemed having occurred each time when the total outstanding principal of the viable Loan 

Receivables (i.e. Loan Receivable which is included in the pool, and which has not become subject to the 

Repurchase or Buyback Obligation) drops below the total outstanding principal of the Loan Receivables which 

were included in the initial pool, i.e. because of scheduled or early partial repayment of particular Loan 

Receivable event, as well as because of change of schedule or conditions for particular Loan Receivables 

repayment which might be related to Borrower withdrawing additional amount under particular Loan 

Agreement, etc.. 

If the substitution event occurs, the Lending Company shall within the period as stipulated in the Cooperation 

Agreement add to the respective pool new Loan Receivable(s) (of the same Loan type and its repayment 

term range, disbursement currency, etc.) to replenish the pool accordingly. The remaining term of the newly 

added Loan Receivable may be longer than the maturity date of the Notes of respective Series. 

Without prejudice to other requirements, the total outstanding principal of the viable Loan Receivables in the 

pool must be in total no less than that of the initial pool on the day when the Final Terms were issued. The 

replenishment shall be performed by the Lending Company adding new Loan Receivable(s) to the pool. The 

adding of new Loan Receivables to the pool does not trigger generation of new Final Terms. 

If the substitution event occurs, and the Lending Company within the period as stipulated in the Cooperation 

Agreement  has not added to the respective pool the new Loan Receivables, the Repurchase obligation in 

respect to all Loan Receivables in the pool of the respective Series of Notes arises and no more substitutions 

of Loan Receivables of that pool would take place. See section entitled ‘4. TRANSACTION OVERVIEW – 

THE DESCRIPTION OF THE TRANSACTIONS IN RELATION TO THE NOTES – Exercising of Repurchase’ 

of this Base Prospectus. 

When the Lending Company has the Repurchase obligation with respect to all Loan Receivables of the pool, 

the Investor will be exposed to the credit risk of the Lending Company with respect to its ability to pay the 

repurchase price for that entire pool. See section entitled ‘2. RISK FACTORS – RISKS SPECIFIC TO LOAN 

SERVICING – Insolvency of the Lending Company’. 

3) On page 13 of the Base Prospectus in section ‘2. RISK FACTORS’ subsection ‘RISKS SPECIFIC 

TO LOAN SERVICING’ a new sub-subsection 2.¹ shall be added after the sub-subsection ‘2. No 

Backup Servicer may be available for servicing the underlying Loans if the Lending Company is not 

able to continue Loan servicing’ as follows, whereby added text is printed in blue and underlined: 

 

2.¹ The Lending Company is not able to maintain sufficient loan pool to substitute the Loan 

Receivables  

The Note’s principal is backed by the pool of underlying Loan Receivables. The Lending Company has an 

obligation to substitute or add Loan Receivables to the pool of any Loan in the pool of respective Series of 

Notes being repaid, repurchased or bought back. The Loan Receivables have to comply with the pooling 

criteria under the respective Series of Notes. If the Lending Company cannot substitute or add Loan 

Receivables to maintain the pool of Loan Receivables in line with pooling criteria and so that the outstanding 

principal of all Loan Receivables of the pool is no less than was the outstanding principal of the Loan 

Receivables included in the initial pool criteria, the Lending Company has an obligation to repurchase all the 

Loan Receivables of that pool, thus creating a significantly larger liquidity gap.  
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The Lending Company might not be able to substitute or add Loan Receivables if:  

● The issuance of the Loans has decreased and thus there are not enough Loans to use for substitution 

or adding of Loan Receivables; 

● There are not enough current Loans; 

● The rest of the Loans or new Loans are already pledged to other creditors or assigned to others; 

● The Loans cannot meet the pooling criteria within the respective Series of Notes. 

4) On page 30 of the Base Prospectus in section ‘4. TRANSACTION OVERVIEW’ subsection ‘The 

Cooperation Agreement’ a new para shall be added as follows after the para on “Loan servicing”, 

whereby added text is printed in blue and underlined: 

Substitution of the underlying assets  

The Cooperation Agreement contains specific terms and conditions regarding the rights of the Lending 

Company to substitute the underlying assets (Loan Receivables) as described in the section entitled '1. 

GENERAL DESCRIPTION - THE RIGHTS TO SUBSTITUTE THE UNDERLYING ASSETS' of this Base 

Prospectus. 

5) On page 36 of the Base Prospectus in section ‘5. THE ISSUER’ subsection ‘Financial information’ 

new link to the Issuer’s latest financials for 2025 Q3 to be added:  

Unaudited financials 2025 Q3 

6) On page 40 of the Base Prospectus in section ‘7. THE LENDING COMPANY’ subsection ‘Financial 

information’ is replaced with latest financial information entirely in respective wording: 

The latest available financial information (prepared according to the Latvian Accounting Standards along with 

translation from Latvian language) of the Lending Company is available on Mintos website (the financial 

statements currency is Euro (EUR)): 

Audited financials 2023 

Audited financials 2024 

Unaudited financials 2025 9M 

7) On page 45 of the Base Prospectus in section ‘8. THE LOANS’ subsection ‘Loan portfolio data’ is 

replaced with latest information entirely in respective wording: 

As of 31 December 2025, the Lending Company's total portfolio of gross receivables was EUR 48.3 million. 

Below is the section of the line of credit loans portfolio in terms of Days Past Due (DPD). It can be pointed 

out that the part of the total gross portfolio up to 30 DPD exceeds 90% for the previous six consecutive 

quarters. 

 

The Lending Company’s line of credit loans portfolio breakdown by DPD: 

Days Past Due 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 2025Q4 

Current % 
84% 84% 85% 85% 85% 84% 

1-30 days % 
10% 10% 8% 9% 9% 9% 

https://assets.mintos.com/9DB99CC4-5174-121B-74EE-82DEE8402214.pdf
https://assets.mintos.com/177D09C1-394E-1D68-9012-FD45AB98207D.pdf
https://assets.mintos.com/189FE281-765E-033E-013F-47B36026EE06.pdf
https://assets.mintos.com/49950518-6864-260F-816E-81266E0B8B97.pdf
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31-60 days % 
2% 3% 3% 2% 2% 2% 

61-90 days % 
1% 1% 1% 1% 1% 1% 

91-120 days % 
0% 0% 1% 1% 1% 1% 

121-150 days % 0% 0% 0% 0% 0% 1% 

151-180 days % 0% 0% 0% 0% 0% 0% 

>180 days % 2% 2% 2% 2% 2% 2% 

 

8) On pages 46 and 48 of the Base Prospectus in section ‘9. TERMS AND CONDITIONS OF THE 

NOTES’ definition “Borrower’s Payments” and definition’s “Payment Event” point (a) shall be modified 

as follows, whereby added text is printed in blue and underlined: 

Borrower’s Payments: any payments made by the Borrowers (or by the Lending Company on behalf of the 

Borrower in respect of certain interest payments, as it is stipulated in the Base Prospectus) under the Series 

Specific Loans. 

Payment Event: the date on which (a) information on the Borrower’s Payments received by the Lending 

Company (which such payments don't qualify as those which the Lending Company retains until a later event) 

is communicated to the Issuer and Mintos through API in accordance with the Transaction Documents, 

9) On page 53 of the Base Prospectus in section ‘9. TERMS AND CONDITIONS OF THE NOTES’ 

Condition '10. INTEREST AND PRINCIPAL DETERMINATION' para 10.1 (ii) shall be modified as 

follows, whereby added text is printed in blue and underlined: 

(ii) aggregate payment amounts paid by the Borrowers (or by the Lending Company on behalf of the Borrower 

in respect of certain Interest payments, if it is stipulated in the Cooperation Agreement) which have been 

received from the Lending Company and any amounts paid by the Borrowers that the Lending Company is 

allowed to retain until the final maturity of the Loan Receivable; 

10) On page 66 of the Base Prospectus in section ‘10. TAXATION’ sub-subsection ‘Non-resident legal 

entities’ of subsection ‘Taxation of legal entity Noteholders’ shall be entirely replaced with the new 

wording: 

A legal entity would be considered a non-resident of Latvia for taxation purposes in all cases unless it is a tax 

resident of Latvia. The interest income and capital gains from the sale of the Notes for non-resident legal 

entities will not be taxable in Latvia (i.e. gross income will be paid), except if the income recipient is located, 

registered, or incorporated in a no-tax or low-tax country (so-called “tax havens”; if this is the case - 20% tax 

will be withheld by the Issuer in Latvia). The list of “tax havens” according to the Latvian law includes UK 

Anguilla, US Guam, US Samoa, US Virgin Islands, Russian Federation, Republic of Fiji, Republic of Palau, 

Republic of Panama, Independent State of Samoa, Republic of Trinidad and Tobago, Republic of Vanuatu. 

The list of mentioned countries and territories may be amended from time to time. 
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11) On pages 68 and 69 of the Base Prospectus in section ‘11. APPLICABLE FINAL TERMS’, Part 1 - 

Contractual terms, information shall be modified as follows, whereby added text is printed in blue and 

underlined:  

(i) in point 1.1.13. of subsection '1.1. Information concerning the Notes to be offered to the public' information 

in the table shall be modified as follows, whereby added text is printed in blue and underlined: 

1.1.13.  
Redemption 
Date (s):  

[Up to 10 Business Days after the corresponding Loan Repayment 

Date (1.2.20.) and subject to the actual receipt by the Issuer of the 

relevant payment in relation to the Loan from the Lending Company] 

 

or 

 

[Not later than on Maturity date (1.1.9) and subject to the actual receipt 

by the Issuer of the relevant payment in relation to the Loan from the 

Lending Company] 

 

(ii) to the title of point '1.2. Information relating to the Series Specific Loans' asterisk with its clarification is 

added: 

1.2. Information relating to the Series Specific Loans* 

[..] 

*Rights to substitute the assets (Loans) apply. 

 

(iii) in point 1.2.3. of subsection '1.2. Information relating to the Series Specific Loans' information in the table 

shall be modified as follows, whereby added text is printed in blue and underlined: 

1.2.3. Total outstanding principal amount 

of Series Specific Loans [initially] 

transferred to the Issuer:  

  

[...] 
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RIGHTS OF WITHDRAWAL 

 

Pursuant to Article 23 (2) of the Prospectus Regulation, Investors who have already accepted to purchase or 

subscribe for any Notes to be issued under the Programme before this Supplement is published, shall have 

the right to withdraw their acceptances, provided that the new factor, material mistake or material inaccuracy 

was prior to the final closing of the public offer and delivery of the Notes. Taking into account all the Notes 

are delivered to the Investors immediately upon acceptance of their order to buy Notes on the Platform, rights 

of withdrawal do not apply to the Investors. 

 

RESPONSIBILITY 

Section ‘AMENDMENTS TO THE BASE PROSPECTUS’ of this Supplement related to the amendments in 

the Base Prospectus sections ‘7. THE LENDING COMPANY’ and ‘8. THE LOANS’ are prepared according 

to the information provided by the Lending Company. As prescribed in the Base Prospectus section ‘3. 

GENERAL INFORMATION’ the Lending Company accepts responsibility for the information contained in 

sections ‘7. THE LENDING COMPANY’ and ‘8. THE LOANS’. 

The Issuer, considering information in the sub-section ‘Responsibility for this Base Prospectus’ of the section 

‘3. GENERAL INFORMATION’ of the Base Prospectus, accepts responsibility for the information contained 

in this Supplement and declares that, to the best of its knowledge, the information contained in this 

Supplement is in accordance with the facts. 

 


