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shopping experience
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MAKING IT FASTER, MORE CONNECTED, EASIER AND
MORE TRANSPARENT FOR PEOPLE AND BUSINESSES.
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Innovative Shopping
and Loyalty ecosystem

ESTO has a multi-sided network at scale connecting shoppers, merchants,
and financial institutions, providing a smooth shopping experience.

€4/5M €50M €20M 500K+ 4500+

USERS POINT-OF-SALES

CUMULATIVE GMV CUMULATIVE REVENUE CUMULATIVE EBITDA

ESTO has stable sources of debt
funding and its prudent funding
strategy is built to withstand
market volatility.

a ESTO has identified a promising market ESTO has outperformed its competition in Estonia
opportunity with a reach of more than and aims to do the same in all Baltics. With a business

15 billion EUR in the Baltic states and a model that prioritizes innovation, ESTO is built for
potential scale up across EU. further profitable growth.
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Leading non-bank financial
Institution in Estonia with a
potential to scale all over Europe.

200K  1.2%

MONTHLY TRANSACTIONS NET NPL /NET PORTFOLIO

€138M

VALUE OF OPEN CREDIT LIMITS
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Proven business model with solid demana.

User testimonials

2019 24M 45

PROFITABLE TRANSACTIONS ESTO GOOGLE "Really good and fast service. Also if have issues with service they

SINCE PER ANNUM RATING* answer quickly and polite way and try to find solution fast as
possible and keep you on track how things going on. Nothing else

than positive to say about ESTO! Highly recommended!”

o ‘It was urgently necessary to buy furniture for the bedroom, and
o after the repair of the apartment, there was not enough money for

this. Friends suggested that through ESTO you can arrange

ESTO IS NON-BANK MARKET RETENTION payment in installments. | am glad that this issue was resolved

quickly and without delay. ery convenient and most importantly

LEADER IN ESTONI|A*** RATE** . ..
without additional payments. Thanks to the support staff, they
answered all questions correctly and quickly.”
*One of the highest financial institution rating in Estonia **\/lore than one transaction inside ESTO network perannum ~*Non-bank creditors market share in Estonia 5 17% of which ESTOAS isthe market leadier.

Source: https;/imvwwifiee/sites/default/files/FI EFT 1 2023 est korrpdf
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Mikk Metsa
CEO

Mikk Metsa is the founder and
CEOQO of ESTO. Mikk has a vast
experience in the financial
industry. Before establishing
ESTO and with a degree in
corporate finance and legal
Mikk worked in notable
positions in Private Equity
(BaltCap), Asset Management
(Trigon Capital) and

Investment Banking (Redgate
Capital).

Mikk Mihkel Nurges
CPO

Mikk Mihkel Nurges is the
technical founder of ESTO.
With a degree in physics he
has been involved with
programming and
engineering from an early age.
Before ESTO, he developed
software systems for notable
startups in Estonia.

Talent from best companies
In the world

Dmitrij Mochov
CRO

Dmitrij Mochov is the CRO of
ESTO. He completed his PhD
thesis in Mathematics at
Vilnius University in 2018.
Before joining ESTO Dmitrij
was working for startups and
corporates in Lending,
Insurance, Investments and
Banking sectors. With sharp
analytical mindset and
knowledge, he keeps ESTO
risk under control.

Kevin Koik
CFO

Kevin Koik is the CFO of ESTO.

He is a seasoned financial
executive who previously
spearheaded the treasury at a
reputable bank and brings
wealth of expertise and
leadership to ESTO’s financial
strategy.

Konstantin Raimla

CDO

Konstantin Raimla is a head of
data with a decade of
experience in the IT industry,
specializing in finance.
Konstantin has achieved
nuMerous milestones
throughout his career,
including establishing Bolt's,
Europe and Africa’s leading
mobility business, finance data
architecture, and long-range
technical planning model.

Swedbank &

pwec

Previous employers from:
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Three pillars of ESTO ecosystem
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Network of merchants brings solid
foundation for a further ramp-up

ESTO network’s scale, both in online and offline locations, creates a snowball effect, making it a compelling choice for both merchants and
consumers. Merchants recognize the value of joining our extensive network, while consumers enjoy access to numerous merchants and
offers. This size-driven appeal attracts new merchants cost-effectively and fuels organic growth through word of mouth.

a Business account allows merchants, financial institutions and other businesses reach ESTO clientele. Number of point-of-sales

Q The merchants can integrate ESTO checkout to their sales channels (primary customer acquisition eits
tool inside ESTO ecosystem), benefiting by: .
- Private label 3299

Fully automatic flows

]
Full suite of payment technology and financing options 2384
Increase of sales conversion
1629
Increase of sales average order value
1048

Which ultimately means that building and controlling two product verticals enables ESTO to 9y 405 .
iIncrease the value of both product for all network participants. — -

2017 2018 2019 2020 2021 2022 2023

Merchants, financial institutions and other businesses whilst connected with ESTO gain access to
massive clientele to sell their products @ EST @LT LAT

£ SFORTIAND |"] bigbox CIVSK ¥ TALLINK ngvatours
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ESTO's BNPL offering is just the tip of the iceberg

4 )

esto

‘ Integrated for customer acquisition in commerce,

boosting profitability with low-cost conversion model.
© BNPLasafeature not as a core product.

© Regulated and licensed with high quality credit
scoring.

@ Seamless conversion to other ESTO products.

© Promotes financial literacy and responsible lending by
educating its customers.
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Multi-billion opportunity
ahead of us.

E-commerce?

Lending2 PaymentS4

EXPANDING OUR
ADDRESSABLE MARKET
OVER TIME

€1598B

*These figures have been estimated by the company.

Savings'

Insurance®

"All household deposits 2 Consumer loans portfolio (banks and non-banks) * E-commerce volume according to e-com associations 4 Total cashless payments ® Non-life insurance premiums

esto
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Disclaimer

This confidential investment teaser (the “Teaser”) contains confidential information regarding ESTO Holdings OU (the “Company”), each of its subsidiaries (collectively, the “Group”) and the shareholders of the Company. This Teaser has been prepared by the
management of the Company and is being distributed to you on a strictly confidential basis and solely for your use in connection with a potential strategic partnership with respect to the Group. This Teaser is intended to present background information regarding the
Company, its business and the industry in which it operates and is not intended to provide complete disclosure upon which an investment decision could be made. The merit and suitability of an investment in the Company should be independently evaluated and
any person considering such an investment in the Company should obtain independent legal, tax, accounting and financial advice and/or any other advice prior to making an investment. This Teaser does not contain or constitute, or form part of, and should not be
construed as, an offer, solicitation or invitation to subscribe for, underwrite or otherwise acquire, any securities of the Company or any member of the Group, nor should it or any part of it form the basis of, or be relied on in connection with, any contract to purchase or
subscribe for any securities of the Company or any member of the Group, or any other contract or commitment whatsoever.

None of the Company, its shareholders, any of their affiliates or any of their respective directors, officers, employees, agents, partners, representatives or professional advisers makes any representation or warranty or undertaking of any kind, whether express orimplied,
nor do they accept or assume any responsibility or liability of any kind (save in respect of fraudulent misrepresentation) as to the truth, use, reliability, validity, adequacy, accuracy, completeness or reasonableness of the information contained in (or omitted from) this
Teaser (orthe assumptions on which it is based) or as to any further information, notice, document, or written or oral communication, which at any time is supplied in connection with the Teaser. None of the Company, any member of the Group, any of their affiliates or
any of their respective directors, officers, employees, agents, partners, representatives or professional advisors shall be liable for any direct, indirect or consequential loss or damage suffered by any person as a result of such person's reliance on any statement
contained in (or omitted from) this Teaser or any other information supplied in connection with this Teaser. To the fullest extent permitted by law, the Company, each member of the Group, each of their affiliates and their respective directors, officers, employees, agents,
partners, representatives and professional advisers expressly disclaim any and all liability which is based on the information and statements or any part thereof contained in (or omitted from) this Teaser. Interested parties should conduct their own investigation and
analysis of the Company and the Group and the information contained in the Teaser.

Certain statements contained in this Teaser that are not statements of historical fact, including, without limitation, any statements preceded by, followed by or including the words “targets”, “believes”, “expects”, “aims”, “intends”, “may”, “anticipates”, “would", “could” or
similar expressions or the negative thereof, constitute forward-looking statements, notwithstanding that such statements are not specifically identified. Examples of forward-looking statements include, but are not limited to: (i) statements about the benefits of any
contemplated offering of securi ties, including future financial and operating results; (i) statements of strategic objectives, business prospects, future financial condition, budgets, projected levels of production, projected costs and project levels of revenues and profits
of the Company or its management or board of directors; (iii) statements of future economic performance; and (iv) statements of assumptions underlying such statements. By their nature, forward-looking statements involve risk and uncertainty and may, and often do,
differ materially from actual results. Any forward-looking statement speaks only as of the date on which it is made and reflects the Company's current view with respect to future events. Forward-looking statements are not guarantees of future performance, and the
actual results, performance, achievements or industry results of the Company's operations, results of operations, financial position and the development of the markets and the industry in which the Company operates or is likely to operate may differ materially from
those described in, or suggested by, the forward-looking statements contained in this Teaser.

New factors will emerge in the future, and it is not possible for the Company to predict which factors they will be. In addition, we cannot assess the impact of each factor on the Company's business or the extent to which any factor, or combination of factors, may cause
actual results to differ materially from those described in any forward-looking statements.

This Teaser and the information contained therein is issued as at the date stated herein and is subject to change without notice. The delivery of this Teaser to any person at any time after the date hereof (or, if applicable, an earlier date) does not imply, and is not
intended to imply, that the information contained herein is correct at any time after the date of this Teaser or that there has been no change in the business, financial condition, prospects, credit-worthiness, status or affairs of the Company or any member of the Group
since the date of this Teaser. The information contained in this Teaser should not be assumed to have been updated at any time subsequent to the date shown on the cover hereof and the distribution of this Teaser does not constitute a representation by the
Company that such information will be updated at any time after the date of this Teaser. The Company expressly does not undertake and is not obliged to (i) assess, review, update or correct any information regarding the business, financial condition, prospects, credit
worthiness, status or affairs of any member of the Group at any time or (i) update or supplement the information in the Teaser as further information becomes available orin light of changing circumstances.
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Risk warning

Investing In start-ups and early-stage businesses involves risks, including
liquidity, lack of dividends, loss of investment and dilution, and it should be done
only as part of a diversified portfolio. Crowdcube is targeted exclusively at
Investors who are sufficiently sophisticated to understand these risks and make
their own investment decisions. You will only be able to invest via Crowdcube
once you are registered as sufficiently sophisticated.

\Please click here to read the full Risk \Warning

Crowdcube is authorised and regulated by the Comision Nacional del Mercado
de Valores (CNMV). This page has been approved by Crowdcube. Pitches for
Investment are not offers to the public and investments can only be made by

members of Crowdcube.eu\ on the basis of information provided in the pitches by
the companies concerned. Further restrictions and Crowdcube’s limitation of
liability are set out in the \Investor Terms and Conditions| Investment

opportunities are not offers to the public and investors must be eligible
Crowdcube members. Please seek independent advice as required as

Crowdcube does not give investment or tax advice.



https://www.crowdcube.eu/explore/risk-warning
https://crowdcube.eu
https://www.crowdcube.eu/explore/investor-terms

