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Disclaimer

> This document (the “Presentation”) has been prepared for the sole purpose of use with prospective investors and business partners, and other stakeholders. Capital Service S.A.,
together with its subsidiaries, is further referred to herein as the “Company’, or “Loan Originator”.

> This Presentation is of a selective nature and is made to provide an introduction and overview of the Company’s business. This Presentation does not purport to contain all the
information that a prospective investor or business partners or other stakeholder may require in evaluating the Loan Originator. The potential stakeholder should read publicly
available information regarding the Loan Originator and the full Financial Statements of the Company, as well as the sample loan agreement that the Loan Originator uses in its
relations with borrowers, or get information directly from the Company.

> This Presentation contains forward-looking information that may involve risks and uncertainties concerning the Company’s growth and profitability in the future. No reliance
should be placed on any statements, estimates and projections regarding future performance or developments, including, without limitation, in relation to expected market
developments, estimated financial figures of the Company, or any other forward-looking statements. Actual events or results may materially differ from those described in this
Presentation. No one should therefore unduly rely on these forward-looking statements as they reflect only the judgment of the Company’s management at the date of this
Presentation and are not intended to give any assurances or comfort as to future results. The facts and information contained in the Presentation might be subject to revision
in the future. Neither the delivery of this Presentation nor any further discussions of the Company with any of the recipients shall, under any circumstances, create any implication
that there has been no change in the affairs of the Company since that date.

> Neither the Company nor any of its parents or subsidiaries, or any of their directors, officers, employees and advisors, nor any other person () accepts any obligation to update any
information contained herein or to adjust it to future events or developments; (ii) makes any representation or warranty, express or implied, as to the accuracy or completeness of
the information contained in this Presentation; (iii) shall have any liability whatsoever, in negligence or otherwise, for any loss howsoever arising, directly or indirectly, from the use
of this Presentation.

> This Presentation does not constitute any kind of offer or an invitation for the transfer of receivables resulting from the loan agreement in any jurisdiction, and neither this
document, nor anything contained herein, shall form the basis of, or be relied upon in connection with any contract or commitment whatsoever.

> All data are presented in millions of Euro, unless otherwise stated. Data for the years 2015-2017 were audited.
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Who we are? 4 )

all data below for the 30.06.2018:

63K+

Loans granted active clients

I(fEdYt OI( ft?r":znzl:;rg td i) eur 141

EUR21,4m
/D/a/(/aa/za é@Z cy/‘a/(/oza/( .

400+

experienced
employees

EUR 573

average amount
of installment loan

&
QEZSN )

issued installment loan

average amount
of payday loan

— originally established in 1999 all data below for the year 2017:

112 %% EUR 3.8m
branches ‘ equity

~— one of the leading non-bank financial institutions Active portfolio

. of loans as at
in Poland 30.06.2018
EUR19,9m
o
Q5 | EurR 26.3mM EUR 3.2M
@ revenue EBITDA
[ payday loans || installment loans
7 KredytOIC
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Our values

To provide customers with simple access to cash, quickly, conveniently, at any time, any place, at reasonable cost

Key success factors

® @ )

experienced, competent fully integrated customer in house IT diverse financing
and diverse management service processes
team
decisions accuracy efficiency, speed, independence, flexibility, security
convenience agility

KredytOIKK
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multi-channel distribution
(a mix of traditional
and modern channels)

> own network of branches

> cown call center (around 60)

>on line

> intermediaries: agents, brokers
(3000+ POS)

-

scalability

S



Our business story

Introduction of Joining the
external bank and MINTOS
insurance products platform

Beginning Creation of a
Cooperation closed-end
with brokers investment
fund and
acquaring
investment
certificates
) with a total
Expansion of the value of PLN
network to
110 branches
30 The introduction Introducing
of installment loans a complete
online
Transformation into . application
25 a joint-stock company Bond issue
(> EUR 10M)
= Launch of Launched
é 20 pay day loans call center lending
o) Establishing (voice loans)
= call center
2
a? 15
7]
f::5 Launched on line
e First“brick” lending
o 10 branch opened
5
O j
1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 1H
2018
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Our capital group structure

CAPITAL SERVICE

SUBSIDIARIES-COMPANY

)\

SUBSIDIARIES - FUNDS

CAPITAL SERVICE
BRAND MANAGEMENT FINLO Sp. z o.0.
Sp. z0.0.

Unit operating in the field of FINLO is a loan company
marketing strategy, trademarks dedicated to sales using
and other intellectual property a channel of agents, brokers

and online sales.

KredytOIKK
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KREDYTOK Sp. z o0.0.

special purpose entity for which
an organized part of the company
in the form of local branches and
separate central support offices
will be transferred in kind in 2018;
the company objective is to serve
as a credit intermediary

CS 1 Fundusz Inwestycyjny
LIFT CREDIT Sp. z o.0. Zamkniety Niestandaryzowany
Fundusz Sekurytyzacyjny

special purpose entity which - closed-end investment fund
purpose will be determined which is a legal entity
in 2018 - investment objectives of the
fund are: achieving revenues
from net investments of the fund
and the increase in the value of
assets as a result of the increase
in the value of investments

7



Our customers

21-30

31-40

61-65

Polish population basic data:
female

> The population of Poland 38.43mlIn’
> Households savings rate 1.60% in Poland

41-50

vs. in the EU 10%? orimary 51-60
> The median of salary is 744 EUR? , education h
higher . other .
> Almost 34% surveyed household declared agriculture retirement /

eduaction pension

the use of loans*
> The at risk of poverty or social exclusion
rate in Poland is 23.4% vs. in the EU 23.7%?

IKredytOIC =

customer profile

administration /
education

. other
business

secondary

education trade

vocational architecture

education

industry

Source:
1 Central Statistical Office of Poland, 2015 Source of
2 Polish National Bank, 2015 income

3 Eurostat, 2015
4 The Social Diagnosis, 2015 retirement /
5 Eurostat, 2015 pension

contract of
employment

IKredytOIK 8

/

Pioniadee bez 0}/‘4}(/&2@/{'.




[Reqgulations

The Consumer Credit Act is essential for the activities of CAPITAL SERVICE SA because it regulates formal requirements that need to be fulfilled by the Company to conduct business.
In addition, the act mentioned above imposes a number of obligations on the consumer, which must be met both at the stage of applying for funding and
in the process of sales and after-sales service. The act imposes limits in such areas as the height of the non-interest cost of loan or the interest rate.

Formal requirments for loan originator:

> legal form: limited liability company or joint-stock company;
> minimum amount of the share capital: 200,000 PLN;
> the funds to cover the share capital may not come from credit and loans, issue of bonds or undocumented sources;

> possibility of starting a business after obtaining an entry in the register of loan institutions kept by the Polish Financial Supervision Authority.

The company has an efficient organizational unit
within the organization that is responsive

to changes and regularly monitors amendments
in regulations, attempted adjustments of products
and processes to achieve the maximal efficiency
without prejudice to business a maximization of
profits.

Capital Service is a member of the Capital Service’s response
Conference of Financial Companies in Poland to legal regulations

- Employers’ Organization that brings together

several key companies from the financial market

in Poland.

Acting as a responsible lender CAPITAL SERVICE The business strategy has been successfully
applies only transparent business practices. adjusted to the introduced regulatory changes.

IKredytOIK
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Market (non-bank lending)

Loans granted, PLN m

18964 > Loan institutions participating in the survey in 2017 gran-
ted PLN 1.896 billion in loans for consumer purposes, PLN
102.32 million and in relative terms by 5.7% more than in

2016.

1794,1

14128

> Systematic growth in 2010-2015 indicated a stable trend
in the non-bank loan market. The change at the turn of the
last two years indicates a strong slowdown in the dynamics

PLN m
:
N

569,4
357 3 of change.
1905 247,0
2010 2011 2012 2013 2014 2015 2016 2017

Portfolio (PLN b)
> The value of the loan portfolio granted by the participants
surveyed at the end of 2017 amounted to PLN 1.97 billion.
1972
1789 > Comparing to the end of 2016, this is a 10.25% change.

1107
720

PLN b

H

2010 2011 2012 2013 2014 2015 2016 2017

Source:
*Conference of Financial Companies in Poland — Association of Employers, 2018

7 KredytOIC
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Our products

@ up to 4 K EUR

@ up to 250 EUR

installment

@é@ payday loans loans ﬁ
% for 30 days % for 48 months

Transfer from pay day loans into installment loans (expected stabilization of the loan portfolio structure in subsequent years)

Installment loans

Pay day loans
229 60
182
156
€ €
[a's [a s
o o
2013 2014 2015 2016 2017 1H 2018 2015 2016 2017
I Loansissued, EURm @ Number of loans issued

I Loansissued, EURmM @ Number of loans issued

IKredytOI<
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Business process

application I verification I funding I collection

KredytOIKK
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> Fast and effective
application process

> Research capacity based
on scoring system and

> Analysis of documents antifraud module

and information by the
customer advisor

> Verification of external
databases

> Professional advice to
meet the customer’s
need

> Completing loan
application

> Automatically generated
agreement

> The payment of the loan
in 15 minutes

> Payment (depending on

the distribution channel):

- in cash,

- bank transfer,

- prepaid card,

- giro check at the post
office.

> Highly automated
collection process at
inital stages

> Diversified processes
adapted to the client:
online and offline

> Qutstanding collection
rates (in-house collection
team)

> Transfer to external
collectors after 90 days
from the date of
repayment

12



Organizational structure

% Employees - 433 Supervisory Board
Management Board

HQ support: Operational support:

Branch network Compliance Development

Agents and brokers Finance & analysis

Call centre Credit risk management Help desk

Training team Marketing

Admin. and back office

Debt collection

KredytOIKK 13
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Management

Management team

Adam Kuszyk

Graduate of the University of Lodz, Management and Marketing, postgraduate studies at Warsaw School of Economics, Certified Internal Auditor (CIA), chartered accountant.
From 2011 to mid 2014 Chief Financial Officer and Vice President of joint stock company SMT: IT and e-marketing holding (currently i.a.: iAlbatros, Intive). Previously, among
others: CFO Rolmex SA (main shareholder of Indykpol SA - one of the biggest meat producers in Poland), Manager of Agora SA (one of the biggest media holding in Poland),
Deloitte and BDO. CEO and President of the Management Board, in the Company since mid-2014.

Kazimierz Dzietak

Experienced and creative manager. He studied management at the Leon Kozminski University in Warsaw. In the years 1999-2015 and since June 2018 he was and
is still successfully managing the CAPITAL SERVICE S.A. He has 6 years of experience in running a bank branch (managing partner of a bank branch) and many years
of experience on the financial market.

tukasz Jedrzejczyk

Graduate of the Institute of Informatics, Podlasie Academy in Siedlce - 2006. IT specialist with over 10 years of experience in software engineering and project management. He
gained experience working for companies operating in fields such as: finance and energy. In 2011 he received a Ph.D from the Open University, Milton Keynes, England. He has been
an associate with Capital Service SA for over 12 years. Initially, he was responsible for the technical aspects of the operation of the Company. Currently, he succesfully runs

the Department of Development. Responsible for products, business processes and technology.

KredytOIKK
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Sales channels: branch network

9
9‘;’ ‘?? ;92 ? :? 9:?? \ > Over 100 branches in Poland
0 u ‘; ? 9 939 gg ¢ o > Located in cities with more than 30,000 residents
?§ 9 ¥ qu \ ? 9 Q" > Operation within 30-40 kilometers of branches
¥ ?? ¢ 9 ¢ ¥ 9 v > 50 m2 average branch space
% ,k‘.?g‘? &?? 9? i ?? > 2-3 advisors team
~§ 9 ?? X

Number of branches KredytOK

120
100
€
% 80
w
60
40
0
2013 2014 2015 2016 2017 1H 2018 2011 2012 2013 2014 2015 2016 2017 1H2018
M Loansissued, EURm @ Number of loans issued
o
IKredytOI<

/

Pioniadee bez o}ﬁa/(/aze/(’.

1S



Sales channels: branch appearance

High-quality locations

> Located in places with high customer flow
intensity

> Easily visible all based on the ground floor with
direct entrance

Appealing interior

> Uniform branch layout

Kr o :
AL > Pleasant and attractive interior, ensuring

customer-friendly environment

16
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Sales channels: call centre

16

S _
< 8 S
o 5 . S
3 O
s =
2013 2014 2015 2016 2017 1H 2018

¥ Loansissued, EURm @ Number of loans issued

> more than 60 advisors

> leads validation
> evaluation of loan applications
> direct selling

> after-sales service

17
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Sales channels: on line

EUR m
000’

2015 2016 2017 1H 2018
M Loansissued, EURm @ Number of loans issued

> a steadily growing sales channel

> quick and easy loan application

> hassle-free process

> cooperation with the biggest network affiliation

> application form (call back) placed on product website
and dedicated landing pages

KredytOIK
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SIYBIKI KONTAKT Z DORADCH,

I<-rEdyt 0I<,." & ONAS AKTUALNOSCI PRODUKTY POZYCZKA PRZEZ TELEFON W ODDZIALE WSPOLPRACA HONTAKT 601 500 5 00

Frenidee. bez spranicoes!

—

Potrzebujesz gotowki?

> ’ h ‘
200 2t 20000 zt

200 zt e

Imig: Nazwisko Telefon Adres email Wyslij .
4 4 4 4

Klikajac "WySli]", wyrazam zgode na praetwarzanie moich danych oscbowych przez Capital Service 5.A

15000 zt i niska rata miesieczna!

SPRAWDZ POZYCZKE JAK MARZENIE
*0000Q

18



Sales channels: agents and brokers

In 2015 there was a dynamic growth of cooperation with agents. In 2016
we started APl Agent + so that agents have the ability to fully support the
proposal and sale of KredytOK.

EURm

The main advantages of Agent API+:
> easy intuitive, modern design platform,
> credit lending decision in 15 seconds after sending the application, B Loansissued, EURM

> simple conditions of the offer. @ Number of loans issued

2013 2014 2015 2016 2017 1H2018

@ Kredyt DK Infolinia sprzedaiowa:
H.-«Y—m Agesis 401-500-500

Kalkulator

The possibilities available to agents in Agent API+:
12200z > completing loan applications

e > real time credit decision

> document generation process

= > on-site sale completion

12200.00 61194 2724254 48

IKredytOI<
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Innovative technology

(@ debt marketing, online
A

- Security, N\
X collection leads %‘T- authentication documents credit risk
4

=== management assessment

E:'} applications 6—*} elzisi :
N\°%, collection

@b marketing ~ cloud computing technology

&  automation \ ” :
powerful servers )
integration

redundancy f| Processing §storage and
% application ' y capabilities § reliability
processing

= contact

o centre
usability and = oport
great UX

3 integrated
world class Bl communication
technology technology

KredytOIK

/
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Financial highlights

KEY FINANCIALS, EUR m IH 2018
Revenue 16 192 263 116
BT DA e 23 A0 32 2.2
Profitbefore taxation LS L S, 00 0.9,
B L 20 V2 . A 04
L 38 49 38 41
Netpebt 0o 02 3 107 4
Receivables from customers(net) oo A 04 149 142,
Total assets 13.5 17.4 20.9 17.5 4
FINANCIAL RATIOS
5.03
[ ]
3.47 373 £ £
° ) )
2.70 w @

21

°
3.20 2.63

~—&— Net Debt/EBITDA I Revenue

1.56
== Net DEBT/ Equity =& Profit before taxation

2015A 2016A 2017A TH 2018 2015A 2016A 2017A 1TH 2018

Source:
I(re d yt 0 I( Based on consalidated financial statement

/
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Current financing structure and amounts

leases; EUR 0.60m  credits and loans; EUR 0.49m
100%

90%
80%
70%
60%
50%
40%
30%
20%
10%

0%

secured bonds; 2015A 2016A 2017A
EUR 10.93m

B Liabilities B Equity

all data below for the year 2017

KredytOIKK 22
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Contact 4 )

CAPITAL SERVICE S.A

ul. Korczaka 73
07-409 Ostroteka
Poland

www.capitalservice.pl
www.kredytok.pl

biurozarzadu@capitalservice.pl

+48 29 694 48 20

+48 29 764 59 88




Appendix: Profit and loss account 4 )

CONS. INCOME STATEMENT, EUR m 2015A 2016A 2017A IH 2018
Revenue 11.6 18.2 26.3 11.6
Impairment

Revenue less impairment 114 14.0 15.6 8.4

Operating expenses
Finance cost

Total costs

Profit before taxation 1.1 1.9 0.0 0.9
Tax income 0.9

Net Profit 2.0 1.3 04

EBITDA 2.3 3.0 3.2 P

Source:
* Based on consalidated financial statement



Appendix: Balance sheet and cash flow 4 )

BALANCE SHEET, EURm 2015A 2016A 2017A 1H2018 CASH FLOW STATEMENT, EURm 2015A 2016A 2017A 1H2018
Non-current and intangible assets 3.0 3.2 22 14 Net income 2.0 1.3 0.4
Receivables from customers (net) 5.4 12.1 14.9 14.2 Operating activities
Other assets 1.9 1.1 0.6 0.6 Depreciation and amortization 0.3 0.5 0.5 0.2
Cash 3.2 1.5 3.2 1.3 Decrease (increase) in accounts recevaible 0.0
Total assets 13.5 17.9 20.9 17.5 Increase (decrease) in liabilities 0.4 0.1 1.7 2.6
Increase ( decrease) in other activities 0.1
Share capital and reserves 1.8 29 4.7 4.5 Net cash flow from operating activities 3.3
Retained earnings (0X0] 0.8 0.6 Investing activities
Profit/ loss for the current year 2.0 1.3 0.0 Capital expenditures
Equity 3.8 5.0 3.8 4.1 Sale of property and equipment 0.4 1.5 3.8 1.1
Interest- bearing debt 8.2 10.2 12.1 6.3 Other cash flow from investing activities 0.1 0.2 0.1 0.4
Trade payables and other liabilities 1.5 2.7 4.9 7.2 Net cash flows from investing activities 1.4 3.8 1.4
Liabilities 9.7 12.9 17.0 13.5 Financing activities
TOTAL EQUITY AND LIABILITIES 13.5 17.9 20.9 17.5 Increase (decrease) in debt 6.1 1.4 1.1
Other cash flow from financing activities
Net cash flows from financing activities 5.8 0.3
Net increase (decrease) in cash and cash 2.7 1.6
equivalents

Source:
* Based on consalidated financial statement



Independent auditor’s report of annual consolidated financial statements
for accounting period from 01.01.2017 to 31.12.2017 CAPTIAL SERVICE S.A.

L Buchalteria

INDEPENDENT AUDITOR’'S REPORT
OF ANNUAL FINANCIAL STATEMENTS
FOR ACCOUNTING PERIOD
FROM 01.01.2017 TO 31.12.2017

CAPITAL SERVICE S.A.
based in Ostrotgka 07-409, ul. Korczaka 73

wear buchaltena e

L Buchalteria

LR,

INDEPENDENT AUDITOR’S REPORT OF ANNUAL FINANCIAL STATEMENTS

For the Supervisory Board of CAPITAL SERVICE 5.A.
Report of annual financial statements

We have audited attached annual financial statements of CAPITAL SERVICE S.A. based in Ostroleka 07-

408, ul. Korczaka 73 which consist of:

balance sheet prepared as at 31 December 2017

which on the side of assets and liabilities shows the sum: 94234 k FLN

profit and logs account
for the financial year from 0L January 2017 1o 31 December 2017

showing a net loss of: (7227) k PLN

statement of changes in equity

for the financial year from 01 January 2017 to 31 December 2017

showing a decrease in eguity by the amount of: 7227 k PLN

cash flow

far the financial year from 01 January 2017 to 31 December 2017

showing an increase in cash by the amount of: 4645k PLN
d additional information containing

introduction to the financial statements

and additional information and explanations ("financial statements”).

wiwew buchalteria eu

ibility of the Ct ‘s Manag Board and persons supervising the finonclol statements

The Breard is respansible for the preparation, on the basis of properly maintained accounting books,
financial statements and for the true and fair presentation of these financial statements in accordance
with the Accounting Act dated on 29 September 1994 (Joumnal of Laws of 2018, item 395} (* Accounting
Act"), issued on the basis of implementing regulations and ather applicable laws. The Board is abo
responsible for the internal control that deems to be necessary for the financial statements to be free

from material misstatement, whether due to fraud or error.

In accordance with the Accounting Act, the Board and members of the Supervisory Board are obliged to

ensure that the financial statements meet the reguirements provided for in the Accounting Act
Auditor’s responsibility

Our responsibility was to express an opinion on the financial statements whether the financial
statements present a true and fair view of the financial situation and the financial result of the Company
in accordance with the applicable provisions of the Accounting Act and the adopted accounting

principles {policies).
We conducted our audit of the fimancial statements in accordance with:

Statutory Auditors, audit firms and public oversight Act dated on 11 May 2017 {Journal of
Laws of 2017, item 1089, and of 2018, item 398);

National Standards on Auditing in compliance with Internationzl Standards on Auditing
adepted by resolution no 2783/52/2015 of the National Council of Statutory Auditers dated
10 February 2015, amended in relation to resolution no 2041 f 37a / 2018 dated on 5 March

2018 regarding intermal professional standards.

Those standards require that we comply with ethical requirements and plan and perform the audit to
obtain reassnable assurance as to whether the financisl statements are free from material

misstatements.

The audit involved performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control, relevant to the Company's

preparation and truc and fair presentation of financial statements in order to design audit procedures

-www.buchalteria, ey
2




Appendix: Independent auditor’s report of annual consolidated financial statements
for accounting period from 01.01.2017 to 31.12.2017 CAPTIAL SERVICE S.A.

that appropriate in the circumstances, but not for the purpose of expres an op The Board is responsible for preparing a report on company’s act inaccordance with the applicable
effectiveness of the entity’s internal contrel. An audit also includes evaluating the appropriat law.
aunting principles |policies) adopted and the reasonableness of unting estimates made by the

Management B as well as evaluating the sverall presentation of the financial st.

Our responsibility w. n connection with the : of the financial statements, to familiarise oursehes
with the content of this report in order to indicate whether it was prepared in accordance with the
applicable regulations and whether censistent with the information in the attached financial
statements. It was also cur duty to make a ement whether, in the light of our knowledge of the

The scope of the audit does not include assurance as to the future profitabili ¢ audited Company

i o Company and its environment obtained during the audit of the financial statements, we have identified
nor the effectiveness or efficiency of condl 2 the Company's affairs by the Board at present or in the

; significant misstatements in the report on company’s act
ulure

We believe that the audit e have obtained is a sufficient and appropriate to provide hasis for

our audit apin . -
ur audit opinion We conclude that the report on company’s vities was prepared in accordance with the applicable

regulations and is consistent with the infermation in the accompanying financial statements. In addition,
in the light of our kncwledge of the Company and its environment obtained during the audit of the
financial statements, we certify that we have not identified any material misstatemeants in the réport on

Opinion company’s activit
In our opinion, the enclesed annual financial statements:

and fair view of the Company's financ

Stanislaw Kazlowski
for the financial year from © Stanistaw Kozhowski

PREZES ZWRZADU
7!

sand adopted a
has been prepared on the basis of properly maintain
s of Chapter 2 of the Accounting Act,
wn prepared on a base of properly maintained t i pect of the form

agreement.

Report on other legol and regulatory requirements
Opinion on the report on company’s activities Date of the audit report 28,

Our audit opinion on the finan statements does not include opinion on the report or

ctivities,
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ibifity of the Company’s Board and persons supervising the financial statements

The Board is responsible for the preparation, on the basis of properly maintained accounting books,
consolidated financial statements and for the true and fair presentation of the consolidated financial
staterments in accordance with the Accounting Act dated en 29 September 1994 (Jlaurnal of Laws of 2018,
itern 395) (" Accounting Act”), issued on the basis of implemanting regulations and other applicable laws.

The Board is also responsible for the internal control that deems to be necessary for the consolidated
INDEPENDENT AUDITOR'S REPORT OF ANNUAL CONSOLIDATED FINANCIAL financial statements to be free from material misstatement, whether due to fraud or error.

STATEMENTS )
Inaccordance with the Accounting Act, the Board of parent company is obliged to ensure that the financial

INDEPENDENT AUDITOR’S REPORT Statements meet the requirements provide for in the Accounting Act
OF ANNUAL CONSOLIDATED For the General Meeting of CAPITAL SERVICE 5.A. — Parent Company of CAPITAL SERVICE Capital Group
FINANCIAL STATEMENTS Report of annual consolidated financial CAPITAL SERVICE Capital Group for the year 2017

FOR ACCOUNTING PERIOD We have audited attached annual consolidated financial statements of CAPITAL SERVICE Capital Group

FROM 01 01 20 1 ? TO 3'1 1 2 201 ? where CAPITAL SERVICE S.A. is a parent company based in Ostroleka 07-409, ul. Korczaka 73 which Group in accordance with the applicable provisions of the Accounting Act and the adopted accounting
. . i " principles (policies)

Auditor’s responsibility

Our responsibility was 10 express an opinion on the financial statements whether the financial

statements present a true and fair view of the financial situation ang the financial result of the Capital

consist of:

We conducted our aud't of the financial statements in accordance with:
consclidated balance sheet prepared as at 31 December 2017

which on the side of assets end liabilities shows the sum: 87122 k PLN Statutory Auditors, audit firms and public oversight Act dated on 11 May 2017 (Journal of

Laws of 2017, itern 1089, and of 2018, item 398);
consolidated profit and loss account

National Standards on Auditing in compliance with International Standards on Auditing
for the financial year from 01 January 2017 1o 31 December 2017

adopted by resclution no 2783/52/2015 of the National Council of Statutory Auditors dated
showing a net koss of: (5 989) k PLN

10 February 2015, amended in relation to resolution no 2041 / 37a / 2018 dated on 5 March
consolidated statement of changes in equity 2018 regarding internal professional standards.

far the finantial year from 01 January 2017 to 31 December 2017

CAPITAL SERV!CE S'A' showing a decrease in equity by the amount of: 5989k PIN
based in Ostroteka 07-409, ul. Korczaka 73 cagsciidsted cosh faw

for the financial year from 01 January 2017 to 31 December 2017 Those standards require that we comply with ethical requirements and plan and perform the audit to
showing an increase in cash by the amount of: 6 842k PLN obtain reasonable assurance a5 to whether the financial statements are free from material
and additional infarmation containing misstaternents,

ntraduction to the financial statements " . a — H g
(ntraduetan = e The audit involved performing procedures to obtain audit svidence about the amounts and disclosures in

and additional informatien and explanations (“financial statemants™). the consolidated financial statements. The procedures selected depend on the auditor's judgment,

wwrte buchalienia eu woww buchalteria ou . R . . . :
including the assessment of the risks of material misstatement of the consolidated financial statements,

wiww.buchalteria.eu
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Appendix: Independent auditor’s report of annual consolidated financial statements

for accounting period from 01.01.2017 to 31.12.2017 CAPTIAL SERVICE S.A.

the parent company's preparation and true and fair presentation of consolidated financial

in order to design audit procedures that appropriate in the circumstances, but not for the

purpose of expressing an opinion on the effectiveness of the parent company ¥ control. An audit
cludes evaluating the appr & a inci poficies) adopted and the
naldeness of unting estimates made by the parent company's Board, as well as evalual g the

rall presentation of the consolidated financial

e profitability of the audit
Group nor the effect o f ncy of conducting the Capital Group's affairs by the

company's Board at present or in the future,

We believe that the aue

our audit opinion

Opinion
In gur gpinion, the enclosed annual financial statements:

give a true and fair view of the Capital Group's financial position as at 31.12.2017 as well as its
financial resul: for the financial ye A 017 to 31.12.2017, in accordance with
applicable accounting regulatiens and adopted accounting prir

has been prepzred on the b of properly maintained accounting b in accordance with the
provisions of Chapter 2 of the Accounting A

have been prepared on a base of properly maintained ac ounting records, in respect of the form

and content, comply with legal regulations and t tin p tt company’s agreement,

Report on other legol and regulatory requirements

Opi on the report on company’s activities

Our audit opinien on the consolidated financial statements does not include opinion on the report on
Capital Group's activities.
The parent company’s Board is responsible for preparing @ report on Capital Group's activities in

accordance with the applicable law.

Qur responsibility was, in connection with the audit of the consolidated financial statements, to familiarise
ourszlves with the content of the Capital Group's activities in order to indicate whether it
prepared in accordance with the applicable regulaticns and whether it is consistent with the information

in the attached lidated financial statements. It was also our duty to make a statement whether, in

the light of our knowledge of the Capital Group and its environment obtained during the audit

financial statements, we have identified significant misstatements in the report on Capital Gro

activities,

We conclude that the report on Capital Group's activities was prepared in accordance with the applicable
regulations and is consistent with the information in the accompanying cesolidated financial statements,
In additian, in the light of our knowledge of the Capital Group and its environment obtained during the
audit of the consolidated financial staternents, we certify that we have not identified amy material

misstatements in the repert on Capi

registration number J030

carried out the audit on behalf of:
Auditing and A nting Firm "BUCHALTERIA™ 5p. 7 0.0.

Audit firm authorised to audit financial statements - no 297

Date of the audit report 28.05.2018

‘buchalteria.eu
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REPORT ON FACTUAL FINDINGS

To the Management Board of Capital Service 5.A.

We have performed agreed with you and listed in the following report procedures with regard lo the
financing received by Capital Service S A (hereinafter. ‘the Company') in the form of bonds’ issuance
Registered pledge over receivables resulting from the loan agreements granted by the Company
constitutes a collateral for the bonds” issuance. Loans granted by the Company compnse:

= cash loans granted by the Company to natural persons and
= installment cash loans granted by the Company to natural persons.

Pledged loan receivables encompass the outstanding principal without any mnterest of olher fees
averdue by not more than 30 days from their due date as of 31 December 2017

The purpose of procedures performed by us was to confirm the nominal value of the portfolio of loans
(the nominal value of outstanding principal of loans as of 31 December 2017 without interest or other
fees, referred ef as ‘the loan portfolio’) granted by the Company which were overdue by not
more than 30 days as of 31 December 2017 being the collateral of the bonds’ issuance.
Our engagement was undertaken in accordance with the National Standards on Related Services
4400 in form of International Standards on Related Services no. 4400 “Engagements to perform agreed-
upon procedures regarding financial information” applicable to the agreed-upon procedures
engagements
The nominal value of the loan portfolio as of 31 December 2017 being pledged asset of bonds' issuance
of series G and H bands, amounted to PLN 31.711.395,88 (comprising PLN 4.829.234,30 of cash loans
and PLN 26882, 161,58 of installment cash loans) and encompassed the papulation of 24 058 individual
loans {comprising 7.202 cash loans and 16856 installment cash loans)
In order to confirm the nominal value of the loan portfolio overdue by not more than 30 days we have
performed the following procedures
1. We obtained a detailed schedule of loans granted by Company as of 31 December 2017, The
schedule was generated from the CRM system used by the Company during the loan granting
ProCess.
We obtained trial balance prepared as of 31 December 2017 and reconciled it to the loan portfolio
schedule generated from CRM system
We discussed the loan granting process with the Company's representatives responsible for
particular stages of lhe process. Purpase of the procedure was
= identification of potential risks of misstatements which could have a significant impact on the value
of the loan portfolio and
= identification of internal control procedures implemented by the Company in order to eliminate the
risk of misstatements in the process of loans granting which could have a significant impact on the
Company's loan portfolio value

Strona1z 3

Appendix Auditor’s report on selected loans portfolio and internal control system

We confirmed existence and efficiency of identified internal control procedures by sample testing
of se d internal control procedures.

3. We performed substantive tests based on random sampling in order to confirm existence and value
of the loan portfolio.

4. We have obtained written confirmation from the Company's Management that the Management is
responsible for completeness and true and fair presentation of information included both in the CRIM
system used by the Company for recording the loans and in the accounting records, as well as that
the Management is responsible for implementation and operation of the accounting and internal
control systems which are designed to prevent and detect errors and misstatements

We report eur findings below:

a) with respect to item 1 = the schedule of loan portfolio generated from the Company’'s CRM system
reconciles with the trial balance prapared as of 31 December 2017,

b) with respect to item 2 — we did not identify any matenal differences or misstatements which could
ndicate that the loan granting process and corresponding built-in control precedures are inefficient,

&) with regpect to itern 3 — we did not identify any material differences or misstaternents which could
ndicate that the nominal value of the loan portiolio is mizstated

d) with respect fo item 4 - on 29 January 2018 the Management Board provided the certified auditor
with signed representation letter dated 29 January 2018

Since the aforementioned procedures do nol constitute either an audit or a review in
accordance with the National Standards on  Auditing or Mational Standards on  Review
Engagements, we do not express any assurance on the value of the loan portfolio as of 31 December
2017

Had we performed any additional procedures or had we performed an audit or review of the financial
statements in accordance with National Standards on Auditing or National Standards on Review
Engagements, other matters might have come to our atlention, which would have been reported 1o you
We would also like to draw your attention to the fact that our procedures wene not directed at fraud and
embezzlement detection. We are not therefore liable for any potential differences between the real value
of the loan portfolio and the value recognized in the accounting records due to polential fraud activities.

Strona2z 3

Our report is solaly for the purpose set in agreement dated 30 Novemnber 2015 between the Company
and TPA Horwalh Horodko Audit Sp. 2 o.0. (currently TPA Sp. z oo, Spk)andit is not to b for
any other purpose or to be distributed to any other parties. This report relates onky o the gran g
portfolic and items specified above and does nat extend to any financial statements of the Company,
taken as a whole

an behall

TPA Spélka z ograniczona
odpowiedzialnodcia Sp.k.
(formerly: TPA Group Sp. z0.0.)
No. 3082

Anita Bis Krzysztof Horodko

Certified audtior Mo 12233 Management Partner
Certified Public Accountant, no. 102297551
Proxy
Proxy you will find at
hitp:favew tpa-group pleniproxy

‘Warsaw, 29 January 2018

The above report is a translation from the eriginal Polish version. In case of any discrepancies betwean
the Polish and English version, the Polish versien shall prevail.
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