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OTYET 3A BCEOBXBATHUA JOXO/

3a roAMHaTa, npukiawyBama Ha 31 gexkempu 2019 ronuna

[Ipuxonu oT NTUXBU U TaKCH

Pa3xonu 3a nuxsu

Pa3xonu ot apyru onepaiuu ¢ KpeauTu

HeTrnu npuxoau (pa3xoau) oT JINXBH H TAKCH

3aryOu oT 00e31eHKa Ha B3eMaHHs 110 KPEIUTH

Jloxo OT JINXBH cJIe] Pa3Xxoau OT o0e3leHKa

OOy aMUHUCTPATUBHH PA3XOIU

Jpyru npuxonu/(pa3xoan) OT ISHHOCTTa HETHO
[Neyan6a (3ary0a) ot oOuvaiiHa IEWHOCT IPEIU TAaHBIIN
Pa3xonu 3a nanblM BbpXy nevanbara

[leuanba/3aryba 3a roguHaTa
Jpyr BceoOXBaTeH 10X0/1
OO0 BceoOXBaTeH J0X0/ 32 TOAMHATA

logumaus otuer e ogo0peH ot ChBeta Ha AupekTopute Ha 30.06.2020r.
[NosicHuTeTHUTE MPUIIOKESHHUS KbM HETO OT CTp. 7 /10 ¢Tp.36 ca Hepas/enHa

4acT OT TO3M (PUHAHCOB OTYET.
30.06.2020r.

CscTaBuren:
Xpucruna Tonoposa
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= 2019 2018
% BGN'000 BGN'000
2
=
14 6 801 2572
15 (223) (22)
16 (64)
6514 2 550
21 (546) A3)
5968 2 547
18 (2 442) (584)
17 117 24
3643 1987
19 (367) (200)
3276 1787
3276 1787

PvroBOSUTEN:
Xpucruna Tonoposa
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OTYET 3A ®PUHAHCOBOTO CBCTOSHUE
kbM 31 nexemBpu 2019 roguna

£ 2019 2018

X BGN'000 BGN'000

2

=
[Tapuunu cpencTBa U MapuuHU €KBUBAJIEHTH 20 1498 804
[IpenocraBeHn KpeInTH Ha KIMEHTH 21 8613 3179
Bsemanus ot cBpp3aHu aHIA 36 528 423
Jpyru TeKyIu akTuBH 22 311 82
Hmotn,cropbxkenus u o0opyaBaHe 23 207 13
OO0110 aKTHBH 11 157 4 501
MNACHUBH
KpaTtkocpounu 3aemu 25 3087 334
TBProBecKH 3aIbIKEHUS 26 169 45
KpaTkocpouHu 3aabIKeHUS IO JTU3UHT 27 23
Texkymu faHbYHY TACUBU 26 351 78
Jpyry TeKyuy nacusu 26 129 33
JBIroCpOYHH 3abIKEHHUS 110 JIM3UHT 27 111
O0mo nacusn 3870 490
COBCTBEH KAIINTAJI
OCHOBEH aKIIMOHEPEH KaluTal 28 1 008 1 008
O6umm pesepBu 29 51 51
Hepasnpenenena neyanta 30 2952 1165
[leuan6u (3aryom) ot pmHaHCOBATa FOAMHA 3276 1787
O0m0 coOCTBEH KANIATAT 7287 4011
O0m10 cOOCTBEH KANIATA M IACHBH 11 157 4501

logumaus otuer e ogo0peH ot ChBeTa Ha aupekTopute Ha 30.06.2020r.
[TosicHUTETHUTE IPUITIOKEHUS KbM HETro OT ¢Tp.7 10 cTp.36 ca
HEepa3JielHa 4acT OT TO3M (PMHAHCOB OTYET.

30.06.2020r.
CscTaBuren: PvroBOSUTEN:
Xpucruna Tonoposa Xpucruna Tonoposa
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OTYET 3A IPOMEHUTE B COBCTBEHUSA KAIIUTAJI
3a rogMHaTa NpuKIoYBama Ha 31 lekemspu 2019 roquna

AKIHOHEpP
eH DoHp Hepas- Tekyma O6110
kanmuTtaga  PesepBen  mpege-  mevyanda/ coOCTBeH
JieHa 3aryoa KaNuTAaJl
nevyaada

BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

Canno kbMm 01 suyapu 2018r. 1 008 51 231 934 2224

Herna neyanOa 3a ronuHara 1787

Jpyr BceoOXBaTeH A0XO0/
[IpexBbpneHa B HepasnpeaeacHa

nevyanoa 934 (934)

Canno xsM 31 nexemspu 2018r. 1 008 51 1165 1787 4011
Cango xbMm 01 sayapu 2019r. 1 008 51 1165 1787 4011
Herna nevan6a 3a roguHara 3276 3276

JHpyr BceoOXBaTeH JOXOA
[IpexBbpneHa B HepasnpeaeacHa

nevyanoa 1787 (1787)
[penzunciaenn pa3xoan/mpuxoan
Canno xsM 31 nexemBpu 2019r. 1 008 51 2952 3276 7287

logumaus otuer e ogodpeH ot ChBeta Ha aupekTopute Ha 30.06.2020r.
[TosicHUTETHUTE IPUITIOKEHUS KbM HETro OT ¢Tp.7 10 cTp.36 ca
HEepa3JielHa 4acT OT TO3M (PHHAHCOB OTYET.

30.06.2020r.
CncTaBuTeN: PvxoBonuren:
Xpuctuna Tonoposa Xpuctuna Tomoposa
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OTYET 3A IAPUYHUTE IIOTOLH
3a roAMHATA NPUK/IOYBama Ha 31 nexemBpu 2019 roguna

Ilapyu4yeH NOTOK OT OEPATHBHA ACHHOCT
ITocTpruieHus OT IUXBU

Jpyru nocTbIuleHus (IIALaHUs ), HETHO

[Inamanus KbM IepcoHaNa

[Inamanus KbM JOCTaBYULIN

[InaTeHu naHbIM BbPXY Nedanbara

IlapyuyeH NOTOK OT OIEPATHBHA ACHHOCT

NpeAu IPOMEHH B ONICPATUBHUTE AKTHBH H IACHBH

IIpoMeHu B ONIEPATHBHUTE AKTHBH U IAaCHBH
HetHo yBenuueHue Ha IpegOCTABEHUTE 3aEMU
Heren napu4eH NOTOK M3M0J3BaH B ONICPATHBHATA JICHHOCT

Ilapyu4eH NOTOK 0T HHBECTHIIMOHHA JECHHOCT

Iloxynka Ha IBJITOTPAaliHU AKTHBH

IIpomsHa B KpeAUTHUTE, IPEJOCTaBEHU HA CBBP3aHU JIULa

Heren napu4eH NOTOK U3M0JI3BaH B HHBECTHIIHOHHATA JCHHOCT

IIapu4yeH noTok OT (pMHAHCOBA AEiiHOCT

HerHo yBenuuenue Ha IOIy4€HU 3aEMU

[Inarenu IUXBU U TAKCH 110 MOJIYyYEHH 3a€MU

ITapuyHK OTOLM OT MOJIOKUTEIIHU U OTPULIATEIHUA KypPCOBH Pa3IUKU
[Inamanus 1no JU3UHT

Jpyru nocteiuleHus (MIalanus) oT GUHAHCOBA JEHHOCT, HETHO

Heren napu4eH noTok ot puHAHCOBA JCHHOCT

HeTtHo yBeinyeHune (HamMaJieHHE) B IAPHYHH CPE/ICTBA U eKBHBAJICHTH

IMapuunu cpencTBa ¥ NapUuHY €KBUBAJIICHTU B HA4AIOTO HA MEPUOJA
ITapuyHu cpeacTBa U NapUYHM €KBUBAJICHTH B Kpasi Ha Iepuoja

logumraus otuet € onodpen ot CrBeta Ha aAupexTopute Ha 30.06.2020r.
[osicHuTENHUTE MPUIIOKEHUS KbM HEro oT ¢tp.7 1o cTp.36 ca
Hepa3zeIHa YacT OT TO3U (PUHAHCOB OTYET.

30.06.2020r.
CbcraBuTen: PvxoBoguten:
Xpucruna Tonoposa Xpucruna Tonoposa
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2019r.
BGN'000

5868
94
(856)
(1416)
(96)
3594

(5 205)
(1 611)

(74)
(105)
(179)

2563
(222)
(6)
(19)
168
2 484
694

804
1498

2018r.
BGN'000

2596

33
(201)
(319)
(234)
1875

(1919)
(44)

®)
110
102

e2y)
(D

303
281
339

465
804
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MHOACHUTEJHUA NPUJIOXKEHUA KbM TI''OANIIHUA PUHAHCOB OTYHET

LAH®OPMALMUA 3A JPYKXECTBOTO

Haumenosanue, cedanuuie u aopec nHa ynpagnienue

CTHUK - KPEJUT AJ e peructpupano B PemmyOnuka bbirapust u BnrcaHo B THproBckus perucTsp KbM
Arennus no BrnucBanusita ¢ EMK 202557159 u ceganuie u aapec Ha ynpasienue rp. Hosu [lazap, yi.
Bacwui Jlescku 16. [IpykecTBOTO € perucTpupaHo 6e3 CpoK Wik JPYTro MPEKPaTUTEHO YCIOBHE.

Ilpeomem na oeiinocm
HeitnocTTa Ha npyxecTBOTO npe3 2019 ronrHa BKIIIOYBA CIETHUTE ONEPAIIUU U CICTKU:
® OTIIyCKAaHE Ha 3a€MU ChC CPEIICTBA, KOUTO HE Ca HAOUPAHU upe3 IMyOIMYHO MPUBIMYAHE HA BIIOTOBE
WJIM JPYTH BH3CTAHOBUMHU CPENICTBA HA IOPUINYCCKY JIUIA U ChOMpPaHe Ha MPEIOCTABCHH 3aeMHU Ha
(usnyecku una.

Ipumesicaganu nuyensu, mvpo6cKu MapKu u cepmuguxamu
3a U3BBpIIBaHE Ha AEHHOCTTA APYKecTBOTO € peructpupano B BHB cwe 3anosen per. Ne BGR00370/2017r..

CoOcTBEHOCT U ynpaBJieHHe
CTUK - KPEAUT AJl dbyHKkumoHMpa BbB BUJ Ha aKIMOHEPHO ApyXecTBO. Hsma myOnmu4HO ThpryBaHH
IOBIATOBA WM KallUTaJOBU IIEHHM KHIMKAa W HE € MyONMYHO PErHCTPUPAaHO IPYKECTBO. AKIMHTE Ha
JPYXeCTBOTO ca OOMKHOBEHHU MOMMEHHH.
Kem 31.12.2019 1. pasmpeneneHneTro Ha AakIMOHEPHUSA KalMTal HA JAPYKECTBOTO € KakTO CIIEABa:
axuonepeH karmtan 1 008 000 seBa, 6potii akimu (Homuuan 100 esa) 10080.
AKIMOHEpY PUTEKABALIM aKIMK HajA 5% :

e Ugaiino Jlazapos Togopos 604 6post, 6%

e Kpuctusn ['eoprues Kocragunos 4738 6pos, 47%

e Credan Huxonaer Tomy3akos 4738 opost, 47%
Nz6pan e CoBer Ha nupektopute B cbeTaB: Credan Huxonmaes TomysakoB, Kpuctusn ['eoprues
Kocramunos n Xpuctuaa MutkoBa TonopoBa. Jlara Ha n3Tnyane Ha Manjara 15 anpun 2022r.
HpyxecTBOTO ce npeacrasisiBa 0T XpuctuHa Murkosa Togoposa.
Hacrosmusar ¢punancos otueT e ogobpen ot CbBera Ha aupekropute Ha 30 ronn 2020 1.

DUHAHCOBHU 0TYETH

@UHAHCOBUAT OTUET € HHAUBUAYAJIEH OTYET Ha J{pyKeCTBOTO.

To € 3aIBKEHO TEKYIIO Ja OTYUTa JIEHHOCTTAa CH B ChOTBETCTBUE C M3UCKBAHUATA Ha OBITapCKOTO
CUETOBOIHO 3aKOHOIATEJICTRO.

Jpy’kecTBOTO BOJIU CBOUTE CUETOBOJHU perucTpu B Owirapcku jeB (BGN), koiTo mpuema kato HeroBa
OTYETHA BajlyTa 3a MpejacTaBsiHe. JJaHHUTE B OTUETA U NPUIOKEHUATA KbM HETO Ca MPEACTABEHU B XUISAIU
JIeBa.

CTpyKTypa Ha IpyKeCcTBOTO

Ksm 31.12.2019r. ,,Ctk — Kpenut* A/l uma peructpupanu knoHose B rpagosere Codust u CmonsH. Hiama
perucTprpany KJIOHOBE B UyKOUHA.

B ctpykrypata ca sicHO perfiaMeHTHpaHU W pasTpaHUUYEHH MpaBaTa U OTTOBOPHOCTUTE HA BCSAKO HUBO U
CHOTBETHUTE OpraHM3allMOHHM 3BeHa. Ch3daJeHM ca M ca YTBBPACHM INHCMEHH MpOLEAypH 3a
(YHKIMOHATHUTE W aJIMHUHHUCTPATUBHU B3aMMOOTHOILIECHUSI MEXIy OTACIHUTE 3BE€HA, a BBTPE B TAX IO
kpaiinute m3nbaHuTenn. Kem 31.12.2019 1. cpenHo — ciuchbuHUAT Opoit Ha mepcoHana € 45 paboTHUIM U
ciyxutend, KoM 31.12.2018r. 23 paOoTHULIM U CITYKUTEIH.
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II.LBA3A 3A U3TOTBAHE HA ®PUHAHCOBUTE OTYETU U NNPUJIATAHU CBIIECTBEHU
CUYETOBOJHHU NNOJIUTUKHU

1.M351BJICHHE 32 CHOTBETCTBHE

TlonumausT puaancoB otyeT Ha “Ctuk Kpeaut AJl € U3roTBeH B CbOTBETCTBHE C BCUUKUA MeXTyHapOIHH
crangaptu 3a ¢puHancoBu oryetd (MCDQ), KOUTO ce CHCTOAT OT: CTAaHAAPTH 3a (PUHAHCOBH OTYETH U OT
ThIIKyBaHus Ha KomureTa 3a pazscaenns Ha MCOO (KPMC®DO), onobpenu ot ChBeta o Mex1yHapoIHH
cuetoBoaHu craHaaptd (CMCC) m MexIyHaponHUTE CUETOBOAHM CTAaHAAPTH W THIKYBaHMATA Ha
Iocrosinaust komuteT 3a passicasBaHe (IIKP), onoOpenu ot Komurera mo MexayHapoqHH CYETOBOIHH
crangaptu (KMCC), npuern or Komucusita Ha EBponeiickus cbio3, kKouTo epeKTHBHO ca B cuija Ha |
sayapu 2019r. MC®O, npuetu B EBpomneiickus cpo3, € 00IIONPHETOTO HAMMEHOBAHUE HA PaMKara ¢ 0010
MpeAHa3HauYeHne — CYeTOBOIHA 0a3a, eKBUBAJICHTHA HA paMKaTa BbBeJleHa ¢ Je(UHUIISITA ChIacHo §1 T.8
or JlombiHUTENHNUTE pa3nopeadu Ha 3aKOoHA 3a CYETOBOJCTBOTO IO HAMMEHOBAHUETO ,,MeXIyHapOAHU
CUETOBOJIHU CTaHAApTH . J{py:KECTBOTO ce € ChOOPa3HII0 ¢ BCHUKU CTAaHIAPTH U pa3siCHEHUS!, KOUTO ca Ounn
YMECTHH 3a HEroBaTa JIeHHOCT.

CmaHdapmu U pass’ACHERUA, 61€371U 6 CUl1a npe3 meKywusl omuemer nepuod’

MC®O 16 "JIu3unr" - B cuia 3a TOAMIIHU MEPUOAH, 3anmoyBamy Ha win ciea 1 sayapu 2019 1. To3u
CTaHJAPT € C U310 MPOMEHeHa KoHlenus. Toi BbBEKa HOBU MIPUHITUIIN 32 MPU3HABaHE, U3MEPBaHE U
MIPEACTaBsIHE HA JIM3WHTH Wie3 HaJaraHe Ha HOB MOJEN C LieN Ja OCUTYPH MO-JOCTOBEPHO M aJIeKBAaTHO
MIPEACTaBsIHE HAa TE€3U CAENKU Hall — Beue MpH Ju3uHrononyyarens. CTaHIapThT 3aMeHs TEUCTBAIUS 10
103U MoMeHT MCC 17 "JIuzunr" u cBbp3aHuTE C HETO THIKYBaHUs. [Ipy IM3MHTONOIyYaTenuTe BOAESIIUAT
MIPUHIIMAIT HA HOBUS CTaH/APT € BHBEIKIAHETO HA SIHOTUIICH MOJIC]I Ha CYSTOBOJHO OAJIaHCOBO TPETHPAHE
Ha JIM3UHTA - 32 BCUUKH JIU3UHTOBU IOTOBOPHU C MPOABIIKUTEIIHOCT OT IOBeue OT 12 Mecelna 11ie ce mpu3HaBa
aKkTUB Toj ¢opmara ,,IpaBO Ha IMOJI3BaHE , KOWTO IE CE aMOpTHU3Mpa 3a Mepuoja Ha JOTOBOpa, U
PECIIEKTUBHO, II¢ CE OTYUTa (PUHAHCOB MACCHB 3a 3aJB/DKEHHETO IO TE3W JOroBOopu. ToBa € U
CBIIIECTBEHATA MPOMsIHA COPAMO OTUeTHaTa mpakTtuka A0 2018r. 3a KpaTKOCPOUHHU WM Ha HUCKA CTOMHOCT
JIU3UHTU Ce€ JOIyCKa M3KIIIOUCHUE U 3ala3BaHe Ha JOoceralrHara npakTuka. PHKOBOJICTBOTO € HalpaBUIIO
MIPOyYBAaHE U € OMPEAETUIO, Y€ MPOMEHUTE Ype3 HOBUS CTAHIAPT OKA3BaT BIMSHHUE BHPXY CUETOBOJIHATA
MOJIUTHKA U BbPXY CTOMHOCTHUTE M KJIacu(PUKAIUATa Ha aKTHBHUTE, TACUBUTE, ONIEPAIUNUTE U PE3YITATUTE HA
HpyxectBoTO.

KPMC®O 23 ( npomenen) HecurypHocTH NpH TPeTHPAaHeTO HA JaHBIW BBLPXY J0X0da - B CHJIA 3a
roguiian nepuoau ot 01.01.2019r, nmpuero ot EK. ToBa passicHeHMe naBa HACOKM 3a CUETOBOJHOTO
TpeTUpaHe U OTYNTAHE Ha JaHBLUTE BHPXY Joxoaa B ooxBara Ha MCC 12, koraro ca HajHIle HECUTyPHOCTH
[0 JaHBYHOTO TpeTupaHe. To He 3acsira JaHbBUM U APYTH Obp:KaBHU B3eMaHMs U Takcu, u3BbH MCC 12,
HUTO BKJIIOYBA CIIELUAIHN N3UCKBAHNS OTHOCHO JIMXBU U JPYTH CAHKIMH, ACOLIMMPAHHU C HECUTYPHOCT IO
JaHbYHO TpeTHpaHe. Pa3sicHeHneTo MokpuBa cleIHNUTE BBIIPOCH: MPEANIPUATHETO IAJIH J1a TPELIEHABA BCAKA
HECUTYPHOCT MO JIaHBYHOTO TPETHUpPAHE OTIEIHO WM B KOMOMHAIMS C APYTH, B 3aBUCHMOCT OT TOBa KOM
MOAXON TNO-7100pe MpeABMXKAa PEUIEHHETO Ha ChOTBETHATA HECUTYPHOCT; JAONYCKaHUATA, KOWUTO
NPEANPHUATHETO MPaBU 32 MpeleHKa KaK JaHbYHUTE BIACTH OHMXa W3CIEABAaIM W MPOBEPWIM AajeHa
HECUTYPHOCT Ha JaHBYHO TPETUPAHE HA OCHOBATa, Y€ JaHBYHUTE BJIACTH HMMaT IlsaTa HaluyHa
uHpOpPMAIMA;, KaK MNPEeINpUsITHETO Ompenens AaHbuHAaTa meyanda WiM 3ary0a, JaHbUHUTE OasM,
HETIOJI3BaHUTE JaHBYHU 3aryOu, JaHbYHHUTE CTABKH M HEU3IMOI3BAHUTE NAaHBYHU KPEIUTH MPH HATUYHETO
Ha ONpeJielIeHH HECUTYPHOCTH; U3UCKBAHETO 32 OLIEHKA Ha e()EeKTUTE OT HECUTYPHOCTTA BEPXY OTUETEHUTE
JaHbLU BBPXY AOXOAA, NMPHU YCIOBUE, Y€ JAHBYHWTE BIIACTH HE € BEPOSTHO Jla MPHEMAT JAHBUYHOTO
TpeTUpaHe Ha NPEANPUATHETO; W3MEPBAHETO Ha e(eKTa MOKE Ja CTaHe 1O TO-MOAXOASALIMS OT ABaTa
moaxoja — ,,Hali-BeposiTHAaTa CyMa” WM ,,04aKBaHaTa CTOMHOCT ; KaK MPEANPHUATHETO TPELEHsIBa U TpeTHpa
MPOMEHUTE BbB (PaKTHTE U OOCTOSITENCTBATA.
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MC®PO 9 (nmpomeneH) "®HUHAHCOBH HHCTPYMEHTH" — OTHOCHO CIIy4ayd Ha HEraTUBHU KOMITEHCAIIUH IIPU
MPEACPOYHO MoracsBaHe W MOAU(HKAIUK HA (UHAHCOBM TMACHBU - B CWJIA 32 TOAWIIHH MEPUOAH OT
01.01.2019, npuet ot EK. Ta3u npomsina: a)usmeHs HacTosute u3ucksanus Ha MC®O 9, karo no3BossiBa
KiIacu(UIUpaHeTo Ha ompenelieHHnd (PUHAHCOBH aKTUBU(3a€MHM W APYTH IBITOBH HHCTPYMEHTH) O
aMOpTHU3MpaHa CTOMHOCT M NMPEMHHABAHETO UM Ha TE€CTa «Camo IJIalllaHUs MO MIABHUIATa U JIUXBATay,
HE3aBHCHMO OT HaJIMYMETO Ha YCJIOBUSA 3a MPEACPOYHO MoracsiBaHe ¢ HeraTUBHA koMmeHcanus. HeratusHa
KOMITEHCAIVs € HaJIMIe, KOraTo yCIOBHATA MO IOTOBOPA MO3BOJIABAT HA JUTHKHUKA J1a TIJIAaTH MPEICPOUHO
WHCTPYMEHTA MpeI HErOBUS MajieXk, U MPEACPOUHO MIaTeHaTa cymMa MOXKE Jla € pa3lnyHa OT OCTaHaJIUTe
HEIUIaTeH! NIAaBHUIIA U JTMXBU. BaxkHO yclioBUE € Ta3n HeraTuBHAa KOMIIEHCAIMsI /1a € pa3yMHa U IPHIIOKUMa
3a PaHHOTO TpeKpaTsBaHe Ha A0roBopa. [IpeaBapuTeqHOTO IIaljaHe caMmo Mo cede CH He € JIO0CTaThUYcH
WH/IMKATOp 3a MpeLeHKa, HEOOXOOMMO € M Ja ce NpEeLeHH COpsSMO TeKylo MpeolsiagaBalivs JTHXBEH
MPOLIEHT U IPYTH Ma3apHu 0OCTOSATEINCTBRA, U CIIPSIMO HETO M TSIX — CyMaTa Ha MpeAIUIallaHeTo U 1oJi3aTa 3a
CTpaHaTa MHUIMHUpaia ro. BaxHo e U3unCIIBaHETO Ha KOMIIEHCALMATA Aa € TIOCIeI0BaTeIHO KaTo MOAX0.
Y TIPY CAHKIUS 32 MO-PaHHO IJIallaHe, ¥ MPH MoJ3a OT HOo-paHHo Mmiamnade. ChbOTBETHUAT aKTHUB CJIe/iBa Aa
€ B KaTeropusita «Ibp)KaH 3a chOMpaHe Ha MapUYHU MOTOLM» B CTPYKTypara Ha OW3HEC Mojena Ha
NPEANPHUATUETO; O) MOTBBbpKIABa, Y€ KOraro JAaaeH (pUHAHCOB MaccuB, OTYMTAH IO aMOpPTH3MpaHa
CTOMHOCT, € MoxudHuIHpaH O0e3 Ja ce OTIHCBa, TO eeKTHT OT Ta3u MoAudUKalus TpsOBa 1a ce Mpu3Hae B
nevanbara u 3arybara. EQexTsT ce u3mepBa KaTo pasivKa MEXIy OpUTHHAIHHUTE JOTOBOPECHHU MapHYHH
MOTOLH U TE3H, Cliel MOAU(DUKAIMATA, JUCKOHTHPAHH IO OPUTHHAIHUS €(PEKTUBEH JIMXBEH MPOIICHT.

MCC28 (nmpomeHeH) — WHBecTHOMM B acOLUMHPAHM M CHBMECTHH NPEANPHATHS — OTHOCHO
IBJITOCPOYHU YYacCTHsl B acCOLMHPAHU U CHBMECTHHM HPEANPHUATHS - B CHJIA 3a TOJUIIHU IMEPUOAU OT
01.01.2019, mpuetr ot EK. Ta3u npomsiHa yTO4HSBA, 4e MpeaNpUATHETO TpsiOBa aa mpuiaara MCPO 9,
BKITIOUMTETHO W3MCKBAHMATA My 3a 00€3leHKa, OTHOCHO (JOpMH Ha JABJITOCPOYHH YUACTHsI B aCOLMUPAHH
WIM CHBMECTHHM MPENNpPUSITHSA, KOUTO Ca 4acT OT HETHATa MHBECTHIIMA, M 32 KOUTO HE ce Mpuiiara
OTYHTAHETO MO METOJa Ha COOCTBEHUS KaruTall.

Monodopenus 8 MCPO Hukba 2015-2017 — nogodpenus B MCC 23, MCC 12 u MC®O 3 BbB Bpb3Ka ¢
MC®O 11 - B cuia 3a rogumray nepuoau ot 01.01.2019r, mpuet ot EK. Te3u monoOpeHust BHACIT YaCTHYHU
NPOMEHU U pEHAaKIMh B CHOTBETHUTE CTAaHJAPTH, OCHOBHO C ILI€N Ja NpeMaxHaT ChIIECTBYBaIla
HETOCJIEeIOBAaTeIHOCT WIM HESICHOTH B MPWIOKEHHETO Ha MpaBWiaTa M M3MCKBAaHUSATA HA OTICIHUTE
CTaHIApTH, KAaKTO U Jla C€ BHECE MO-Tpelr3Ha TePMUHONOTUA Ha MOHATHSATA. OCHOBHO MPOMEHHUTE Ca
HAaCOYCHH KbM CIICITHUTE OOCKTU WM OIEpalliK: a) MOSCHSBAT, Ye KOTaTo CHO MPEANPUITHE TPUI00HBa
KOHTPOJI Haj OW3HEC, KOWTO € ChBMECTHA JACHHOCT, TO CIICABA Ja MPEOICHU MPEAUITHO AbPKAHUTE CH
JSUTOBe B TO3U OmsHec mpu npuiarare Ha MC®O 3 karo Ou3Hec KOMOWHAIWSI, TOCTUTHATA Ha eTamnw; 0)
KOTaTo €HO MPEANpPHUATHE MPUA0OHE ChbBMECTCH KOHTPOJI B OM3HEC, KOWTO € ChbBMECTHA JICHHOCT, TO HE
cJelBa J1a MPEU3YUCIIIBa IPEIUIITHO IbPKaHUTE JISI0BE B Hero npu npuwiarane Ha MCOO 11; B) mosicHsBaT,
4ye BCUYKH JaHBYHH TIOCCSIUIN OT TaHbIM BbPXY JOXOAH OT JUBUICHTH CJIE/[BA J]a CE TOCOYaT B Iieyanodara
WM 3ary0ara uid Ipyr BCEOOXBATEH JIOXOJ WIH JUPEKTHO B COOCTBEHUS KaIMTal — B 3aBUCUMOCT OT TOBa
KbJIE Ca OTYETCHU CHOTBCTHHUTE TPAH3aKIWUU W/WIM CHOUTHS, KOUTO Ca TECHEPHpAIH CHOTBETHATA
pasmpenenseMa mnedan0a; B) MOSCHSABAT, Y€ akO IMPH 3aEMH ChC CICIMAIHHU e 3a (pUHAHCHpaHE Ha
OTpeNICICH KBATH(DHUIIUPAH aKTHB, OCTAHAT HETMOTACCHU CJIeNl KaTO aKTHBBLT CTAHE TOTOB 3a MpE/BHUICHATA
ynorpeba, Te3u 3aeMHU Ce TPETHPAT KaTo YacT OT (PMHAHCHpAIUTE CPEACTBA C OO0 MpeHA3HAYCHHUE 32
LIETTUTE HAa U3UMCISIBAaHE HOpMAaTa U CyMHTE 3a KanuTanuzanus no pena na MCC 23.

MCC 19(npomenen) /loxoau Ha HaeTH JHULA - B cuja 3a roguiiau nepuoau ot 01.01.2019r., npuet ot
EK. Ta3u npoMsiHa yTOYHsIBa, Y€ B CJIy4ad Ha IIPOMEHU B TUTAHOBETE 3a Ie(OUHUPAHU IOXO/IU, ChKpalllaBaHEe
WU YPEKJAaHE, B ONMPEACISIHETO HA PA3XOAUTE 3a TEKYL] TPYAOB CTaXK M HETHUTE JIMXBH 32 MIEPUOAA CIET
npoMsiHata, JIpyKecTBOTO € IIBKHO J1a U3MOJ3BA 3aJI0KEHUTE B HEsl MPEANONoKeHUs. JOMbIHUTETHO ca
BKJIFOYCHU WM3MCHEHUS B IPEICTaBIHETO U OMOBECTABAHETO HAa €(eKTa MPU MPOMEHH B IUIAHOBETE 3a
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HC(l)I/IHI/IpaHI/I J0X0H, KAJIKYJINPAHCTO HA MUHAJ CTaX, C(l)eKTI/I OT IPpOMCHHU Ha IJIaHa, ChbKpalllaBaHC WA
YPCXKAaHC BbB BPpBb3Ka C TOpHATA I'paHUIla Ha aKTUBA 110 IJIaHa.

K®M narara Ha oqo0psiBaHe 3a U3JaBaHe Ha TO3M (PMHAHCOB OTYET ca U3/aZCHH, HO HE ca B cuia ( W/Win He
ca npuetu ot EK) 3a rogumnn nepuoau, 3anousamm Ha 1 ssayapu 20191, HOBM CTaHIapTH U Pa3siCHEHUS,
KOWTO He ca OWJIM MPHUETH 3a Mo-paHHo mpuiiokeHue ot [pyxectBoro. OT TSIX phKOBOJACTBOTO € MPELEHUIIO,
4ye cleHUTe OMxa MMaid NoTeHUuualeH edekT B Objaelle 3a MPOMEHH B CYETOBOJHATA MOJHMTHKA U
Kinacu(uKayuaTa U CTOMHOCTUTE Ha OTYETHH OOEKTHM BbB (prHAHCOBHTE OTYeTH Ha J[py>KecTBOTO 3a
clle/IBallly IEPHOIH, 8 UMEHHO:

IIpomenu B Konumenryaanara pamka 3a (uHAHCOBO OT4YMTaHe (B CHJAa 332 TOAMIIHUA IEPHOIU OT
01.01.2020r., mpuetu ot EK) — Te3u npoMeHu BKIIOUBAT NpepadoTeHu Ne(hUHUINY 32 ,,aKTUB” U ,,lTACHUB”,
KakTO M HOBHM HAaCOKH 3a TAXHOTO M3MEpBaHE, OTHHCBaHE, MpeJCTaBsiHe M OnoBecTsABaHe. [IpomeHute B
KOHIETITyaJJHaTa PaMKa ca ChIIPOBOICHHU C M3MEHEHHUS B HSAKOW MPENpPaTKH KbM Hes B MexayHapoaHUTE
CTaHJapTH 3a PUHAHCOBO oTuMTaHe, B T.4. MCDO 2, MCDO 3, MCDO 6, BCDO 14, MCC 1, MCC 8,
MCC 34, MCC 37, MCC 38, KPMC®O 12, KPMC®O 19, KPMC®O 20, KPMC®DO 22 u IIKP 32. Yacr
OT TIpeNpaTKUTe HaCOUYBAT KbM Kosl Bepcusl Ha KoHnenTyanHara paMKa ciieiBa a c€ OTHACAT M3SBICHHUATA
B nocoueHure cranaaptu ( pamkara Ha KMCC, npuera or CMCC npe3 20011, pamxara Ha CMCC ot 2010r.
WM HOBaTa peBH3HMpana paMka oT 2018r.), Apyru u3puyHO NOCOYBar, e AePUHUIMKTE B CTaHAapTa HE ca
aKTyaJU3UpaHH B CbOTBETCTBHE C HOBUTE M3MEHEHHS B paMKaTa. PBHKOBOICTBOTO € B poLIeC HA MPOyYBaHe,
aHaNM3 M OLEHKa Ha e(eKTHTe OT MPOMEHHUTE, KOMTO OMXa OKa3BajH BIMSHHE BBPXY CUETOBOIHATA
MOJIMTHKA U BEPXY KIacU(PHUKALUATA U MPEICTABIHETO HA aKTUBUTE U MACUBHUTE HA APYKECTBOTO.

MC®O 3 (npomenen) — buznec komOunanum (B cuia 3a roguirsau nepuoau ot 01.01.2020r., He e npuer
ot EK). Ta3u npomsiHa kacae AaJieHOTO B MPWIOKCHHUATA KbM CTaHIApTa ONpe/ecHHue 3a ,,0u3HeC” U €
CBBp3aHa C TPYAHOCTHUTE, KOMUTO MPUIOOUBAIIOTO TIPSANPUATHE Cpellla B MPEIICHKATa JaJld C€ MPUA00HBa
OHM3HEC WU CHBKYITHOCT OT aKTHBH.

IIpomenn B MCC 1 Ilpeacrassine Ha ¢puHancoBu oTyeTH 1 MCC 8 CueToBOIHA MOJINTHKA, TPOMEHH
B NPUOJIM3UTEIHUTE OLeHKH M rpelku (B cria 3a roguay nepuoau ot 01.01.2020r, npuetn ot EK).
Te3u npoMeHH KacasT npelu3rpaHe Ha ONpeaesIeHHETO 3a ,,ChIIECTBEHOCT ’, TOCOUEHO B BaTa CTaHAApPTA.
Cropen TsIX HOBOTO OIpeZieNIeHre 3a ChIIECTBEHOCT €: ~MH(opManusiTa € ChIIeCTBeHa, aKo IPOIyCHATa,
MpeAcTaBeHa HETOYHO WIIM MPUKPUTA, O MOTJIO B pa3yMHa CTEIICH J1a Ce OYaKBa J1a IOBIHsIE Ha PELICHUITA
Ha OCHOBHHUTE MOTpeOUTENM Ha (UHAHCOBUTE OTYETH C OOIIA IIeJ, KOUTO MPEAOCTaBAT (hMHAHCOBA
nHpOpMAIHA 3a IaJAeHO OTYETHO Npennpusitie”. Hamuie ca Tpu HOBH acleKTa OT ONpeAeIeHUEeTO, KOUTO
crenBa ga Obnar oTOenszaHu: a) ,,IPUKpUBaHE” — HACTOSIOTO ONpesAeieHue ce (OKycHpa camo BBPXY
MPOMyCKaHe W HETOYHO mpencraBsHe. 3akmoueHuero Ha CMCC e, ye MPUKPUBAHETO Ha ChHIIECTBEHA
nHpOPMAIM MOXKE J1a UMa CHIIHs eeKT KaTo MPOoITycKaHe Ha ChIeCTBeHA HHPOpMaLus; 0) ,,04aKBaHE B
pa3syMHa CTETeH Ja ce TIOBNUse Ha PEHICHUsITa Ha OCHOBHHUTE MOTPEOUTENN” — HACTOSIIIOTO ONpe/ACiIeHUe
ce OoTHacs JIo ,,0M MoTIo Ja moBiusie”, koeto cropen CMCC Moxe Ja ce mpueme, 4e ce U3MCKBa TBBPJIC
MHOTO HMH(pOpPMaNusi, Thi KaTO MOYTH BCHYKO ,,0M MOIJIO Ja TMOBIUse” BbPXY pEIICHHATa Ha HSIKOH
NoTpeOuTeNH, AOpPU BEPOSTHOCTTA Aa € MUHHMAjHa; B) ,,OCHOBHM MOTpPeOMTEN” (CHILECTBYBAIIM WIIH
MOTEHIUAIHN UHBECTUTOPH, 3a€MOJaTENId U APYTU KPETUTOPH ) — HACTOSIIOTO OTpENeieHHe ce OTHACS JI0
»hnorpedutenu”, koero criopen CMCC Moxe f1a ObJie MPUETO TBBHPAC IIMPOKO T.€. J]a CE B3eMar NMpPEIABHU]L
BCHUYKHM BB3MOXKHM TIOJN3BAaTEN HAa (PMHAHCOBUTE OTHYETH, KOTraTo ce pellaBa KakBa MHQopMmamnus jaa ce
onosectu. ChIIO Taka, IOCOYBAT C€ U3PUYHO MET HAYMHA 3a IPUKPUBAHE HA ChIECTBeHA HH(OpMALUS: a)
W3I0JI3BaHE Ha €3HK 3a CHIIECTBEH €JIEMEHT, KOWTO € YKIOHYUB WX HesiceH; 0) HHpOPMAIHsI 3a ChILIECTBEH
€JIEMEHT, C/IENKa WIH ChOUTHE, KOSTO € pa3NpbCHATa Ha Pa3IMuHU MecTa BbB (PMHAHCOBUTE OTUETH; B)
HECXOHU €JIEMEHTH, CJCITKU U CHOUTHSI, IO CHUIECTBO, KOUTO HETOIXOSIIO Ca MPEACTABEHH ChBKYIIHO; T')
CXOIHHU €JIEMEHTH, CIEJKH WM CBHOWUTHS, KOMTO HEMOAXONAIIO Aa MPEICTaBEHH CaMOCTOSTEIHO; M)
chlIecTBEHa HH(POPMAIHSI € CKPUTA Upe3 HeChllecTBeHa MH(OpMALUs 10 TaKaBa CTEIleH, Ye cTaBa HEesICHO
kosi mHQopMmanus e chiiecTBeHa. ChIIO Taka MPOMEHUTE MOSICHABAT, Y€ aJPECHPAHETO KbM HEsCHA
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I/IH(l)OpMaL[I/ISI nma CbhIIusa C(beKT KaKTO IIpW IpolyCHaTta WX JIMIICBAlla I/IH(i)OpMaI_II/Iﬂ, KakKTO W 4€
OpeaArnpuATUCTO OLCHABA CBHUICCTBCHOCTTA B KOHTCKCTA Ha (I)I/IHaHCOBI/Iﬂ OT4YCT B HEroBmara IAJIOCT.
PBKOBOACTBOTO € B Oponcc Ha MpPOy4YBAHC, aHAJIMW3 U OLCHKA Ha e(bCKTI/ITC OT IMPOMCHUTEC, KOUTO ouxa
OKa3BaJIM BJIMAHUC BbPXY CUCTOBOAHATA ITOJIUTUKA U BHPXY macmbnxaunma 1 OpCACTaBAHCTO HA AKTUBUTC
1 MAaCUBUTC HA APYKECTBOTO.

MCPO 9(npomenen) “@unancoBu nHcTpyMeHTH”, MCC 39 ®duHaHCcoOBM HHCTPYMeHTH, [Ipn3naBane
u ouensisane 1 MC®O 7 ®unancoBu uncrpymentn: OnoBectsiBanus — (B Cuiia 3a TOAUIIHN TIEPHOIN
ot 01.01.2020 r., mpuet ot EK). Te3u npoMeHu ca CBbp3aHu ¢ IPOU3THYAIIATa HECUTYPHOCT OT pedopmara
Ha pedepeHTHUTE JTUXBEHHU MPOLEHTH, npeanpuera oT ChBeTa 3a puHancoBa crabunnoct Ha [20. Taszu
pedopMa e HacoueHa KbM 3aMsiHa Ha CHIIECTBYBAIIUTE U M3ION3BAaHHU KAaTO Pe(epeHTHH, B CHACIKUTE C
(DMHAHCOBM WHCTPYMEHTH, MEXIyOaHKOBH JIMXBEHH MPOLEHTU C ANTEPHATUBHU pe(EepEeHTHH JHMXBEHH
MPOILIEHTH, OCHOBABAIIM C€ Ha MEXXAY OaHKOBH Ma3apH, KaK O W 3a pa3padOTBaHE Ha alTepPHATHBHU 0a30BH
JIMXBEHH MPOLICHTH, KOUTO ca MouTH Oe3puckoBu. Llenta Ha pedhopmara € na ce mpeogonesT NOCIeqULINTE
oT pedopmara Ha 0a30BUTE JIMXBEHH MPOLEHTH BHPXY (PMHAHCOBOTO OTYMTAHE Npe3 Mepuoia Mpenu
3aMsHaTa Ha ChIECTBYBaIl 0a30B JIMXBEH MPOLEHT C aITepHaTUBEH 0a30B JIMXBEH NpOLEHT. MI3mMeneHusTa
MpEeIBUAKIAT BPEMEHHU M OTPaHMUYEHH M3KIIOUYEHUS OT M3MCKBAHMATA 33 OTYUTAHE HA XEHKUPAHETO MO
MCC 39 ®unaHCcOBM HUHCTPYMEHTH: ITpu3HaBaHe U onieHsBane 1 MCPO 9 duHaHCOBH MHCTPYMEHTH, Taka
ye JApyKecTBaTa Ja Morar Ja MNpOoAB/DKAT Ja OTroBapAT Ha W3UCKBaHMUATA, Karo ce MpHemMa, 4Ye
CBLIECTBYBAaIINTE 0Aa30BU JIMXBEHHU MPOLEHTH HE CE€ MPOMEHST Mopaiu pedopmara Ha MEKIYOaHKOBHUS
JIMXBEH MPOLEHT. PHKOBOJCTBOTO € B MpOIeC Ha MPOYy4BaHe, aHAU3 U OLIEHKa Ha €PEKTUTE OT IPOMEHHUTE,
KOUTO OMXa OKa3BaJId BIUSHHUE BHPXY CYETOBOJHATA MTOJUTUKA U BHPXY KJIaCH(PUKAIMATA M TPEACTABIHETO
Ha aKTUBHTE U MTACUBUTE Ha JPY’KECTBOTO.

HPY)KGCTBOTO HC Mpujiara € mo-paHHa aara HOBU CTaHAApPTHU, IPOMCHU B CTAHAAPTUTC U PA3ACHCHUATA, 34
KOUTO € IaJICHA TaKaBa Bb3MOXHOCT B PCIVIAMCHTHUTEC Ha Komucusra.

2.IlpoMeHH B C4eTOBOAHUTE MOJUTHKHA

ToBa e mbpBUAT GUHAHCOB OTUET HA MPEANPHUATHETO, U3TOTBEH B CHOTBETCTBHE C M3McKkBaHUsATa HAa MCDO.
[IpemunaBanero kpM 6aza Ha oruntaHe MCDO, npuetu 3a npunoxeHue B EBponeickust cbio3 € ChIlIacHO
W3MCKBaHeTOo Ha wi.34 an.2 oT 3akoHa 3a cueToBoACTBOTO (B cuna ot 07.05.2019r.). Ipu u3roTsiHeTO MY €
MIPUJIOKEHA CUETOBO/IHA TOJIMTHKA B ChOTBETCTBHE C BcekH npuiioxkum MCOO kem 31.12.2019r
[IpemunaBaneTto ot HamuoHanHHWTE CUETOBOJHM CTAHAAPTH KbM MeXAyHapoJHUTE CTaHAAPTH 3a
¢uHaHCOBO OTUMTaHE € U3BbpIIeHO Ha 6a3a MC®DO 1-Ilpunarane 3a mspBu mbT HAa MCDO.
CpaBHuTenHata WHpOpMalys, MpeAcTaBeHa B TO3M (PUHAHCOB OTYET € 3a TOAWHATA, 3aBbpIIBalla Ha
31.12.2018r., a BcrpnutenuusT 6ananc no MC®O e kbeMm 01.01.2018r/narara Ha npexona kbM MCDO/.
[Ipu m3rorBsiHeTO Ha BCThOUTENHUA cu OanaHc Mo MCOO npeanpusITHETO € KOPUTUPajIo CTOMHOCTHUTE,
OTYETeHM Npear TOBa BbB (PMHAHCOBHUTE OTYETH, U3TOTBEHH B CHOTBETCTBHE C OBJITAPCKUTE CUETOBOAHU
crangapt/HCC/ .OnoBecTaBaHeTo 3a TOBa, kak npexoasT oT oTuutane no HCC kebm MC®DO e noBnusiio
Ha (MHAHCOBOTO CBHCTOSIHWE, (PMHAHCOBUTE PE3YJITAaTH W HA MapUYHUTE MOTOLUM Ha MNPEANpPUATHETO €
nznoxeHo B [Ipunoxxenune 36. JIuncara Ha roneMu KOPEKIHMHU € IBIKH Ha 00CTOSATENICTBOTO, Y€ OCHOBHUTE
NPUHOUINA W W3UCKBaHMS KbM H3TOTBSHETO Ha (PMHAHCOBHSI OTYET BB3NpHETH OT HanmonamHuTe
CUETOBOJIHM CTaHAApPTH CHOTBETCTBAT Ha MPEMOPBUUTEIHUTE MOAXOAM BB3MPUETH 0T MexayHapoJHHUTE
CTaHIapTH 32 UHAHCOBU OTUYETH.

Hacrosmms ¢uHaHCOB € OTYET € W3rOTBEH IpM Cla3BaHe Ha MPHUHIHUIIA Ha HCTOpHYECKara IeHa,
Moau(UIIMpaH B ONIPEAETICHHU CIIyYaH C MPEOIICHKa Ha HSIKOHW aKTUBH H/WJIH ITACHBH I10 TSXHATAa CIIPABEAJIBA
CTOMHOCT.
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3. JeficTBamIo npeanpusTue

[MpUHIUITBT — TPEATIOIOKEHHUE 3a ISHCTBAIO MPESANPUITHE € PYHIAMECHTAICH MPUHIIUI PU U3TOTBSIHETO
Ha QuHaHcoBUTEe OT4YeTU. CBHIVIACHO TO3W MPHUHIIMII, MPEANPUITHETO OOMKHOBCHO C€ Pa3Tiexka Karo
MPOABIKABAIIO JCHHOCTTAa CH B 0003puMO ObJienie 0e3 HaMEepPeHHE WIIH HEOOXOAMMOCT OT JIMKBHIAIIMS,
MPEYyCTAHOBSIBAHE Ha CTOMAHCKAaTa JICWHOCT WU THPCEHE HA 3allliTa OT KPEAUTOPUTE, BCICICTBUEC Ha
CBILECTBYBAIM 3aKOHU WJIM JPYTH HOPMATUBHU akToBe. CHOTBETHO, aKTUBUTE M MTACHBHUTE CE€ OTUUTAT HA
0a3a Bb3MOXKHOCTTA Ha TIPEANPHUATHETO J]a Peau3upa aKTUBUTE | Ja YPEIU TACUBUTE CH B HOPMAITHUS XOJT
Ha OusHeca. [Ipu olneHkara 3a TOBa Jaiau NMPUHIUIA — TPEANONIOKEHNE 3a JCHCTBAIO MPEANPUITHE ¢
YMECTEH, PBKOBOACTBOTO B3eMa MPEJBH] Iisjiara HaaudHa WH(pOpMAIHs 32 0003pUMOTO ObJEIIe, KOSTO
o0xBala MmoHe, HO He C€ OrpaHMYaBa caMo JI0 JIBAHA/ICCETTE MECella OT Kpasi Ha OTYCTHHUS TISPUO].

KbM narata Ha W3roTBSHE Ha HACTOSIIUS (PMHAHCOB OTYET PHKOBOACTBOTO € HANPABHUJIO MpPELCHKA Ha
CHOCOOHOCTTa Ha MPEANPUATHETO JIa MPOJIBIDKH CBOSTA JACHHOCT KaTo JCHCTBAIO NPEANpUsLTHE Ha 0a3a
HajuyHaTa WHQpOpPMANUs 3a NpeaBHIUMOTO Obaemie. Cren M3BBPIICHUS TpErvie]] Ha JCWHOCTTa Ha
MPENPUATHETO PHKOBOJICTBOTO OYaKBa, Ue MPEANPHUITHETO UMa TOCTAaThYHO (PMHAHCOBHM PECYPCH, 3a Ja
MPOIBIIKY OTIEpaTUBHATA CH ICHHOCT B OJIM3KO ObJICIIe U TPOIbJKABA JIa IPUJIara MPUHIIKIIA 32 ISHCTBAIIO
MPENPUATHE TIPU U3TOTBIHETO HA (PUHAHCOBUSI OTYET. BBB Bph3Ka C OIIEHKaTa Ha PHKOBOJCTBOTO, KOSTO
oOxBamia mepuon oT 24 Mecela ciea Kpas Ha OTYETHUS TEPUOA, Y€ MPEANPUATHETO 1A MPOIBIDKH
JIeHHOCTTa cu B 0003pUMOTO ObJeIIe, € U 0OCTOATEIICTBOTO, Y€ TEKYIIUTE AKTUBHU Ha MPEANPUSITHETO
MPEBUIIIABAT 3HAYUTEITHO HETOBUTE 33]IbJIXKCHUSI, KOCTO € MPEIIOCTaBKa 3a aJICKBaTHOCT Ha PECypCUTE Ha
MPEIPUATUETO 32 HETOBUTE JIMKBHUIHU HYK]TH.

4. OTyeTHa BasTyTa

OyHKIMOHATHATA ¥ OTYETHA BallyTa Ha JIpyxkecTBOTO € Obirapcku jieB. Ot 01.07.1997 roguna neBsT €
¢ukcupan B choTBeTCTBUE ChC 3akoHa 3a BHB kbM repmanckara mapka B cboTHomenne BGN 1: DEM 1, a
C BBBEXKIAHETO Ha €BpOTO Karo oduinanHa BaxyTa Ha EBponelickusi Chio3 — ¢ €BpOTO B CHOTHOIICHHUE
BGN 1.95583 : EUR 1.

UyxaecTpaHHa BalyTa € BCSIKa BajlyTa pa3findHa oT ()yHKUIHMOHAIHATA BalyTa Ha MPEINpPUSTHETO.
CaenkuTe B UyX/AecTpaHHa BalyTa Ce BIIMCBAT 'bPBOHAYAIHO BbB (DYHKIIMOHAIHA BAJIyTa, KATO KbM CyMara
Ha YyXJecTpaHHaTa BajyTa ce Mpuiara HeHTpainHus Kypc Ha benrapcka Hapomna banka (BHB) 3a
CHOTBETHATa BajlyTa, KbM JaraTa Ha cAeJKara Wi onepanusra. KypcoBure pasnuky, Bb3HHUKBALU MPH
YPEKIAHETO HAa MOHETapHU IMO3ULUU WIA IPU INPEU3YHUCIABAHETO HAa TE3U MOHETapHHM IO3ULUU 110
KypCOBE, Pa3UuHU OT T€3H, M0 KOMTO ca OWIM 3aBEJCeHH WM MPEU3UUCICHH MPeau TOBa, CE BKIIOYBAT B
oT4eTa 3a BCEOOXBATHHA JIOXOJ B MOMEHTa Ha BB3HHKBAHETO WM, Karo ,,(MHAHCOBM NPHUXOAU WU
¢uHaHCOBHU pazxoqn’”.

[TapuunuTe cpencTsa, B3eMaHUITa U 3abJDKEHUATA, KATO MOHETAPHU OTYETHH OOCKTH, J€HOMUHHUPAHU B
qy)KJeCTpaHHa BajlyTa, C€ OTYMTAT Karo (yHKUIMOHAJIHA BajyTa, Karo ce Npuiara OOMEHHHST Kypc,
nyonukyBan or BHbB 3a mocnennust paboreH neH 3a croTBeTHOTO TpuMeceuue. Kem 31 nexemBpu Te ce
OLICHSBAT B OBJITapCKy JieBa, KaTo ce M3I0JI3Ba 3aKmounTeHus oomeneH kypc Ha BHB.

HemonetapauTe oTueTHH 00EKTH B OTYETa 38 PUHAHCOBOTO CHCTOSHHE, MBPBOHAYAIHO JEHOMUHUPAHH B
qy)KJeCTpaHHa BalyTa Ce OTUYMTAT BbB ()YHKIIMOHAIIHATA BATyTa, KaTO Ce Mpuiiara HCTOPHYECKUSIT OOMEHEH
KypC KbM JIaTaTa Ha OIepanysTa 1 MOCIEABAILO He CE IIPEOLIEHSBAT 10 3aKIIIOUUTENIEH KypC.

3HaYMMHU BaTyTHH KypCOBE :
31 nexemBpu 2019r. 31 nexemBpu 2018r.

neBa aeBa
1 EBpo ce paBHsiBa Ha 1,95583 1,95583
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5. [Ipu6GAM3UTETHA CYUETOBOAHH OLIEHKHU

[IpencraBsHeTo Ha ()MHAHCOB OTYET, CHINIACHO MEXKIyHAPOAHHUTE CTAaHAAPTH 3a (PUHAHCOBU OTUYETH
M3KUCKBA OT PHKOBOJCTBOTO Jia HAMPaBH Ha-100pHM MPUOTU3UTEIHU OICHKH, HAYUCICHUS U Pa3yMHO
000CHOBaHU TMPEAIIONIOKCHHS, KOUTO OKa3Bar e(EKT BbPXYy OTUCTCHHTE CTOHHOCTM HAa aKTUBUTE H
MMACUBUTE, IPUXOJUTE U PA3XOAUTE, KAKTO U BbPXY ONOBECTSABAHETO HA YCIOBHU B3€MAaHUS U 3aIbIIKCHUS
KbM JlaTara Ha oT4eTa. Te3u MPUONM3UTETHH OICHKH, HAYHMCICHUS M TIPEANOIOKEHUS ca OCHOBaHH Ha
nH(pOPMAIHSITA, KOSTO € HAIMYHA KbM JlaTaTa Ha (PMHAHCOBUS OTUET, MOPAJIH KOETO ObACIINTE (haKTUICCKH
pe3ynratu Ouxa Moru a ObaaT pa3audHu OT Tax. OOCKTHTE, KOUTO MPEAINoJarar mo-BUCOKa CTEICH Ha
CYOCKTHBHA TIPEICHKA WJIM CJIOKHOCT, WJIM KBJIETO MPEATIONOKCHUATA U MPHUOIU3UTEITHUTE CYCTOBOIHU
OIICHKH Ca CBHIIECTBCHH 33 (DMHAHCOBHUS OTYET, ca onoBecTenu B [Ipunoxenue 7.11.

6.CpaBHMTEJHU JAHHU

JpyXecTBOTO IpeCTaBs CpaBHUTETHA HH(popManys B TO3M (GUHAHCOB OTYET 32 €HA TOJMHA.

Koraro e HeoOXonmuMo, cpaBHUTETHUTE JAaHHH C€ peKimacupuuupar (Mpeu3unciisaBar), 3a Aa ce MOCTHTHE
CBIIOCTAaBUMOCT CIIPSIMO TIPOMEHU B MPEACTABIHETO B TEKyl[aTa ToUHa.

Edexrure ot mbpBoHauannoro npuiarane ( 1 sHyapu 2018r) ma MC®O ca ordeTreHn B cOOCTBEHHS
KamuTaj — KOMIIOHEHT ,,Hepa3npeeneHa neyanoa” u ca npeactasenu B [Ipunoxenue 37.

7. lepuHUALNN U OlleHKA Ha eJieMeHTHTe Ha Basmanca n OT4yera 3a npuxoanTe U pa3xoauTe

7.1. AbarorpaiiHu MaTepuaJIHi H HeMATEPHAJHA aKTHBH

HerekymuTe akTuBM ce OTYMTAT M NPEACTAaBST MO IleHa Ha MpHAOOMBaHEe, HaMaleHa C HaTpylaHaTa
amMopTHU3alMA ¥ 3aryda oT 00e3leHKa.

ITvpeonauanno npuoodusane

[Ipu mppBOHAYATHOTO NPUAOOKBAHE, IHITOTPAHHUTE aKTUBHU C€ OLIEHABAT IO IIeHa Ha MPUI00UBaHE, KOSITO
BKJIIOYBA TIOKyITHAaTa IICHA, MUTHHYECKHUTE TAaKCU W BCHYKU JIPYTH TMPEKU Pa3xoau, HEOOXOIUMHU 3a
MpUBEXJaHe Ha aKTHBa B pabOTHO checrosHue. [IpeknTe pasxoau ca: pa3xoau 3a MOArOTOBKAa Ha OOEKTa,
pa3xoau 3a MbpBOHAYAJHA TOCTaBKa U 00paboTKa, pa3XOJUTe 3a MOHTaX, PAa3XOJH 32 XOHOpapH Ha JIMILA,
CBBP3aHU C NMPOEKTA, HEBb3CTAHOBUMHU JAaHBLIU U JIp.

JpyKecTBOTO € onpenenuio cTtoiHocTeH mpar ot 700 jieBa, moa KOMTO MPUIOOUTUTE aKTUBH, HE3aBUCUMO
4e MPUTEKABAT XaPaAKTEPUCTUKY HA ILITOTPAWHN MAaTEPUATHHA UIIM HEMaTePUATHU aKTHBH CE OTYUTAT KaTo
TEKyIIl Pa3Xo.

Ilocneosauio oyenngane

Cren mppBOHAYATHOTO NMPU3HABAHE HETEKYIIUTE aKTUBHM CE OTYMTAT 110 [IeHa Ha NpUA0OMBaHe, HaMaJleHa
C HAUUCIICHUTE aMOPTHU3aLUK U HaTPyMaHUTE 3ary0u oT 00e31eHKa.

Ilocneosawyu pasxoou

[TocnenBamo W3BBHPIIBAHU PA3XOAM, BBH3HMUKBAIIM BCIEACTBHE 3aMsHa HAa HIKOW KOMIIOHEHT OT
IBIATOTpAaliHUTE MaTepUaHU aKTHBM, KOMTO c€ OTYMTa OTAENHO, C€ KalWUTaJIU3UpaT Ciiel] OTIHCBaHE Ha
CHOTBETHHS CaMOCTOSITETIEH KOMIIOHEHT. J[pyru mocieaBaio U3BbpIIEHN Pa3XxoIy ce KalluTalIu3upar caMo
B Ccly4ail, ue BOIAT 10 yBEIMYaBaHEe HA MKOHOMHYECKAaTa M3rofia OT M3IMOJI3BaHETO HA ChOTBETHHS aKTHB
HaJ Ta3u OT MbPBOHAUYAIHO OTpe/ieIeHaTa 3a akThBa. Bcuukn ocTaHamyu nocieBaiiy pa3xoay CBbP3aHu C
MOJABP)KaHETO Ha aKTHBA B TO/IEH 3@ EKCIIJIOATAIMsI BUJI C€ OTYUTAT KaTro TEKYIX B OTYETA 3a MPUXOAUTE U
pasxomuTe.

Amopmu3zayusn

AmMopTtuzanusTa ce HaurcnsaBa B OT4yera 3a IpUXOAUTE U Pa3XoauTe Ha 0a3a IMHEHHUS METO/ 38 OYaKBaHHsI
CPOK Ha MOJIE3€H KUBOT HA AMOPTU3UPYEMUTE ABITOTPAHU aKTUBU. OUaKBAHUSAT IMOJIE3EH )KUBOT € KaKTO
ciesBa:

e Kowmmtotpu u codryep 2 ronuHU
e TpancnoprHu cpencrsa 4 roguHN
o  Oduc o03aBexnane u qpyru JJMA 7 ronuHu
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OHpeZ[CHeHI/IHT CpOK Ha rOAHOCT Ha I[LHFOTpaP'IHHTe AKTHUBU CC MPCIIICKAA B Kpasd Ha BCAKA roJuHA U IIpU
YCTAHOBABAHC HA 3HAYUTCIIHU OTKJIIOHCHUS CHPSAMO OYaKBAHUSA 6’I>ILCHI CpPOK Ha HM3MOJI3BAHC, CHIIUAT CC
Kopurupa. KOpCKIII/IHTa CC TpCTHUpa KaToO MpOMAHA B HpI/I6J'II/I3I/IT€J'IHaTa OIICHKAa U € B CHJia NCPCIICKTHUBHO,
OT JiaTaTa Ha U3BbPIIBAHC HA ITpOMsSHATA.

7.2. ®DUHAHCOBM MHCTPYMEHTH
@DuHAaHCOB HHCTPYMEHT € BCEKH JIOTOBOpP, KOWTO MOpakaa €THOBPEMEHHO KakTO (PMHAHCOB aKTHB B €JHO
NPEANPHUITHE, TaKa U PUHAHCOB MTACUB WM HHCTPYMEHT Ha COOCTBEHUSI KallUTaj B APYTO MPEANpHUSITHE.
7.2.1. DUHAHCOBH AKTHBH
ITvpeonauanno npusnagame, Kiacugukayus u oyeHasane
[Ipn mbpBOHAUANHOTO MM TNpU3HABaHe (UHAHCOBHTE AaKTHBHU C€ KilacH(UUHUpaT B TPH TPYyNH, CIOPEX
nocyeBaara UM oleHKa: M0 aMOPTU3UpaHa CTOMHOCT, 110 CIpaBeIMBa CTOWHOCT Mpe3 APYT BCEOOXBATCH
JIOXO]I, TI0 CTIPaBeIMBa CTOWHOCT IIPe3 TeYaiOn U 1 3aryOH.
JpyXecTBOTO IMbPBOHAYAIHO OLIEHABA (DUHAHCOBHTE AKTHBH IO CIpaBeIMBa CTOMHOCT, a B Cly4ai Ha
()MHAHCOBM aKTHUBH, KOMTO HE C€ OTYMTAT 11O CIpaBeJIBa CTOMHOCT Mpe3 Mevanou u 3aryou, ce 100aBsT
MPEKUTE Pa3Xoau Mo cAenkara. M3KioueHne ca ThProBCKUTE B3EMaHHsI, KOUTO HE ChABPKAT ChIIECCTBEH
KOMIIOHEHT Ha (PMHAHCHpaHEe — Te Ce OIICHsBAT Ha 0a3a IieHaTa Ha CAeJKara, onpeseneHa cbriamacio MCOO
15.
[Noxynkure wnu npoaaxOuTe Ha (PMHAHCOBH aKTHBH, YAUTO YCIOBUS M3MCKBAT OCTABKa HAa aKTHBHTE B
paMKHTe Ha AaJeH MepHoj OT BpeMe, yCTaHOBEH OOMKHOBEHO ¢ HOPMaTHBHA pa3nopenda Wi AercTBamia
MpaKTHKa Ha ChOTBETHUS Mazap(peAOBHH MOKYIKH), ce IPU3HABAT Ha 1aTaTa Ha ThpryBaHe (caenkara), T.e.
Ha JlaTaTa, Ha KOsITO IPY>KECTBOTO € TI0EJI0 aHTXHUMEHT Jia 3aKyIH WIN MPOAaJe aKTHBA.
Knacupukanmara ©Ha ¢UHAHCOBUTE aKTHBH NpPU MIHPBOHAYAIHOTO WM TpPH3HABAHE 3aBHUCH OT
XapaKTEPUCTHKHUTE HA JOTOBOPHUTE APUYHH MOTOLM Ha CHOTBETHHS (PMHAHCOB aKTUB U OM3HEC MOEa Ha
JPYXeCTBOTO 3a HETOBOTO ympasieHue. 3a fa Ob/ie Kiacu(UIMpaH 1 OLICHBaH 110 aMOPTU3UPaHa CTOMHOCT
WM TIO CIpaBeIJiuBa CTOHHOCT Ipe3 ApYyr BCeoOXBaTeH JIOXO[, YCIOBUATA HA NaAeH (MHAHCOB aKTHB
TpsiOBa Ja MOpakAaT MApUYHM IOTOLUM, KOWTO TNPENCTaBsABaT ,,caMO IUIAllaHWA 10 [IaBHHULATA H
muxsara(CIIIJI)” mo Hew3gbIKEeHaTa cyMa Ha IIaBHUIIATa. 3a LIENTa Ce M3BBbPIIBA aHAIU3 Ype3 TecT Ha
CIII'JT Ha HUBO UHCTPYMEHT.
Busnec Monena Ha Ipy>KeCTBOTO 3a ynpaBieHHE Ha (MHAHCOBUTE AKTHBHM OTpa3siBa HauWHA, MO KOWTO
JPYXeCTBOTO YIpaBisiBa (PMHAHCOBUTE CH aKTWUBH 3a TeHEpUpaHe Ha MapuYHHU NOTOLH. buzHec MoaensT
OTIpezieNisl Aajy MapUYHHUTE TMOTOLH ca pe3ysiTaT caMo Ha ChbOMpaHETO Ha JOTOBOPHU MapWYHU MOTOLH, Ha
nponaxoa Ha QUHAHCOBH AKTHBH, MU U JIBETE.
Iocnedsawo oyensasane
3a menuTe Ha TOCIEABALIOTO OLEHSABaHE Ha ()MHAHCOBUTE AKTUBH, JOPYXKECTBOTO € KiacH(HUIMPAIo
(PMHAHCOBHTE CH aKTUBH B KaTeropusTa ,,OMHaHCOBU aKTUBH 10 aMOPTHU3MPaHa CTOMHOCT .
Dunancosu axmugu o AMOPMUUPAHA CIMOTUHOCH (0bI206U UHCIMPYMEHMU)
JpyXecTBOTO OIleHsABa (DMHAHCOBHUTE aKTHUBH IO aMOPTHU3HMpPaHA CTOHHOCT, KOraTo ca YIOBIETBOPEHU U
JIBETE YCJIOBHSA MO-/0MY:
e (DuUHAHCOBHSAT aKTUB C€ IBPXKU M M3IMI0JI3BA B PaMKUTE Ha OM3HEC MOJeN, UMall 3a 1el HETOBOTO
IbpKaHe ¢ OIVIe/ MOTydaBaHe Ha JJOTOBOPHUTE MapUYHU MOTOLHU OT HETO, U
e VYcioBuATa Ha AOrOBOpa 3a (PMHAHCOBUS aKTUB MOPAXKIAT MapHUYHH MMOTOLM HAa KOHKPETHH JaTH,

KOWTO MPECTaBIsABaT caMo IUIAIIaHusl Ha TIIaBHHUIIATa M JIUXBUTE BbPXY HEU3IAbDKEHATa CymMa Ha

[JIaBHUIIATA.
duHaHCOBUTE aKTUBM 10 aMOPTU3MpaHa CTOMHOCT BIIOCJIEACTBHE C€ OLCHABAaT Ha 0a3a MeTola Ha
edpexruBHus nuxseH npoueHT(EJII). Te mognexar Ha obe3ueHka. [leyanOure u 3aryoute ce mpu3HaBaT B
oT4eTa 3a BceoOXBaTHUS N0XoA (B meyandara win 3arydara 3a rofgnHara), KoraTto akTHBBT OMBa OTIIMCaH,
MoauduIpaH Wi 00e3EeHEH.
@DuHaHCOBUTE aKTUBU MO aMOPTH3MpaHa CTOWHOCT Ha JPYKECTBOTO BKJIIOYBAT: MApUYHU CPEACTBA U
MapUYHU €KBUBAJICHTH , OTIYCHATH KPEIUTH U THPTOBCKH U IPYTH B3€MaHUsI.
Omnuceane
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OHHAHCOB aKTHB (MJIHM KOTAaToO € MPWIIOKHMO, YacT OT (PMHAHCOB aKTWUB WJIM 4YacT OT Ipyla OT CXOTHH
(hMHAHCOBHM aKTHMBH) c€ OTIHCBA OT OajlaHca Ha JPYKECTBOTO KOTaTo:

e [IpaBara 3a mojy4aBaHe Ha MAPUYHU TOTOIM OT aKTHUBA Ca U3TEKIIU, UIN

e [IpaBara 3a monmy4yaBaHe Ha HAPUYHU NOTOLM OT aKTHBA Ca MPEXBBPIICHH HIIH APY>KECTBOTO € MOEI0
3aJbJDKEHHETO Ja TUIATH HATBJIHO MOMyYeHHUTE MapUYHU IMOTOLM, 0e3 chliecTBeHa 3a0aBa, KbM
TpeTa CTpaHa upe3 CIopa3yMEHHE 3a NPEXBBPISHE: WM a) JAPYKECTBOTO € MPEXBHPIMIO B
3HAUUTEJIHA CTETNICH BCHYKH PUCKOBE U MOJ3U OT COOCTBEHOCTTA BbPXY aKTHBA WK 0) APYKECTBOTO
HUTO € NPEeXBBbPJIWIO, HUTO € 3amaswjo B 3HAYMTENHA CTENECH BCHYKU PUCKOBE W TION3H OT
COOCTBEHOCTTA BbPXY aKTHBa, HO € PEXBBPIIMIO KOHTPOJIA BEPXY HETO.

Koraro npy»ecTBOTO € MpexBHPIMIIO MpaBaTa CH 3a MOJyyaBaHE Ha MapUYHH MOTOLU OT aKTHUBA WJIH €
BCTBHITMIIO B CLIOPa3yMEHHE 3a MPEXBBPIISHE, TO MPABHU OLICHKA Ha TOBA JIAJIM M JIO KaKBa CTEIEH € 3ara3uiio
PHCKOBETE U MOJ3HTE OT coOCcTBeHOCTTa. Korato Ipy>KecTBOTO HUTO € MPEXBBPIIMIO, HUTO € 3aMa3uio B
3HAUUTEJHAa CTeNeH BCHYKM DPUCKOBE M TMOJ3M OT COOCTBEHOCTTa OT (PMHAHCOBHUS AaKTWUB, HHUTO €
MPEXBBPIMIIO KOHTPOJIA BbPXY HETO, TO MPOAbJKAaBa Ja MPHU3HABA MPEXBHPICHUS aKTHB A0 CTEICHTa Ha
MPOIBJDKABAIIOTO CH Y4acTHe B Hero. B To3u ciyuail ApyXeCcTBOTO IMpH3HaBa W CBBP3aHOTO C TOBA
3agbiokeHne. [IpexXBbPICHUAT akTUB M CBHP3aHOTO 3aJbJDKEHHE CE OLEHSBAT Ha 0asa, KOATO OTpa3sBa
npaBara U 3aIbJDKEHHSTa, KOUTO APYKECTBOTO € 3aMa3uiio.

[IponpmkaBaio yyactie, KOeTo € moj opMara Ha TapaHiusl BbPXY NPEXBbPIICHHUS aKTUB, CE OLICHSBA IO
MO-BUCOKaTa OT: MbpBOHAyalHaTa OallaHCOBa CTOMHOCT Ha aKTUBAa M MaKCHMMajHara cyMa Ha
Bb3HArpaXICHUETO, KOETO MOXKE /1a CE M3MCKBA JIPY>KECTBOTO Ja U3ILIATH.

Obe3yenxa Ha punancosu axmusu

JpyXecTBOTO MpH3HAaBa KOPEKTHB (MPOBU3HUS 3a 00E3ICHKA) 32 OYAaKBAaHM KPEJUTHHU 3aryOM 3a BCHUKH
IBITOBU MHCTPYMEHTH, KOUTO HE C€ OTYMTAT IO CIpaBeAJiBa CTOMHOCT mpe3 mevandaTta Wid 3aryoara.
OuakBaHWTE KpEIUTHH 3ary0HM ce M3UMCIABAT KAaTO pa3jiika MEXIy IOTOBOPEHUTE MapUuHH MOTOLH,
IBIDKMMHE CHIVIACHO YCIIOBHSITA Ha JIOTOBOPA, M BCHYKW MAPUYHU MOTOLH, KOUTO JIPY>KECTBOTO OYaKBa /a
MOJYyYH, TUCKOHTUPAHU C IbPBOHAYaNHHUA €(EKTHBEH JTUXBEH MpoueHT. OYakBaHWTE MapUYHU MOTOLHM
BKJIIOUBaT M TAapUYHUTE MOTOLM OT MpojakOara Ha IBPKAHOTO OOE3MEeYeHHE WM OPYTd KPEAUTHH
noAoOpeHus, KOUTO MPEACTaBIIABAT HEpa3/AeiHa YacT OT YCIOBHITa Ha JOrOBOPA.

OuakBaHHUTE KPEAUTHH 3aryOU ce N3YMCIIABAT [0 HAYMH, KOMTO OTpa3siBa:

e Enna o0eKTHBHA cyMa, TpeTeriieHa 3a BEPOSTHOCT OT 3aryoa;

e CroifHOCTTa Ha TAPUTE BbB BPEMETO; U

e lHdopmanus OTHOCHO MUHAJIM CHOUTHS, HACTOALIUTE YCIOBHUS M MPOTHO3HUTE MKOHOMUYECKH
yCIIOBUSL.

Omnycnamu kpeoumu

3a M3YHMCICHUETO Ha OYaKBAaHUTE KPEOUTHHU 3aryOM MO OTIMYCHAaTUTE KPEAWTH M MO JAPYTH B3EMaHHS,
BKITIOUMTETIHY TMapUYHHUTE CPEJCTBA U CKBUBAJCHTH B OaHKH, APYKECTBOTO MpHJara oOLIHsS MOAXO[ 3a
o6e3neHka, onpeaeneH oT MCPO 9. CrritacHO TO3M MOAXO0A APYKECTBOTO MpWIIara ,,TpPUCTEIIEHEH MOJEN
3a 00e3lIeHKa Bb3 OCHOBA HA TIPOMEHM CHPSMO IIbPBOHAYATHOTO Ka4e€CTBO Ha (PMHAHCOBHUSI MHCTPYMEHT
(axtuB). OuakBaHUTE KPEAUTHH 3aryOU ce MPU3HABAT Ha HAKOJIKO eTara:

e OuUHAHCOBM aKTHUBHM, KOMTO HE ca KpPEAUTHO OOe3LUEeHEHW MpHU ITbPBOHAYATHOTO MM
Bb3HHKBaHE/MPUA0OMBaHE U ca Kiacu(UIIPaHH KaTo ,,peI0BHH’ CHITIACHO BHTPELIHO pa3paboTeHa
pHcKoBa Kiacu(uKallMOHHA cxema, ce kiacuguiupar BeB Paszal. ToBa ca B3eMaHwMs, BKI. MO
MPEAOCTaBEHHU 3a€MU, OT JUIbKHUIM C HUCHK PUCK OT HEM3ITBIHEHHE U CTA0MIIHM KaTo TeHICHINN
KIIIOYOBH ToOKa3zaTenu ((puHaHCOBM M HE(UHAHCOBH), KOMTO Ca PEIOBHO OOCIyXBaHH H 0e3
IOBIDKUME CYMH, KOUTO ca B mpocpoune. OT IbpBOHAYaIHOTO UM MPU3HABAHE TEXHUST KPEIUTECH
PHCK U KauecTBa ca 00eKT Ha HeNpeKbCcHATO HabmoaeHue U aHann3. O4akBaHUTE KPEIUTHH 3aryon
Ha (MHAHCOBHTE aKTHBH, Kiacuduuupanu BsB ®aza 1, ce onpenensat Ha 6a3a Ha KpeAUTHH 3aryou,
KOUTO ca pe3yiTar OT Bb3MOKHH CHOUTHS HAa HEU3IIBIIHEHHE, KOUTO OMXa MOTIIM /2 HACTBIAT B
paMKHuTe Ha clieiBamuTe 12 Mecela OT KHBOTa Ha CHOTBETHHUS akTHB (12 MeceyHH OuakBaHH
KPEUTHU 3aryOu 3a UHCTPYMEHTA).
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e Koraro cie mbpBOHAYATHOTO MPU3HABaHE Ha (PUHAHCOBUTE aKTUBH, KPEIUTHUAT PUCK, CBBP3aH C
JUIbKHUKA, HAapacHe 3HAUYMTEHO M B PE3yATaT OT TOBa KayecTBa Ha (DUHAHCOBHTE aKTHBU Ce
BJIOLIAT, T€ ce€ Kiacu(uuupar karo ,,cbMHUTeTHN BbB Paza 2. OuakBaHaTa KpeauTHA 3aryba 3a
Te3r (UHAHCOBH AKTHBM CE OIpPEAENs 3a LeIHs OCTaBall XXHBOT (CPOK) HA CHOTBETHHS aKTHB,
HE3aBUCHMO OT MOMEHTa Ha HACTHIIBAHETO HA HEM3IIBJIHEHHETO (OUYaKBaHM KPEIUTHU 3aryou 3a
LEJINS )KUBOT(CPOK) Ha HHCTPYMEHTA).

PBKOBOACTBOTO Ha JAPYKECTBOTO € pa3pabOTHIIO TOJUTHKA W KOMIUIEKC OT KPUTEPHH 3a aHalu3,
yCTaHOBSIBAaHE U OLICHKA HACTHIIBAHE HA ChCTOSHHUE HA ,,3HAUYNTEITHO HApaCTBaHE Ha KPEIUTHUS PUCK .

e B cimyyan, Korato KpeIMTHUAT PUCK HA (PMHAHCOBUTE aKTUBU HapacHEe J0 HUBO, KOETO MHIUKHUPA,
4Ye MMa HACTBIIWJIO CHOMTHE HA HEW3MbJIHEHHE, aKTHBa C€ CYuTa 3a O00e3leHEeH M TOH ce
knacudunupa ,,B HeusmbiaHeHne” BbB Paza 3. Ha To3u eram ce ycTaHOBSIBAT M HM3UMCIISABAT
MOHECEHHTE 3ary0H 10 CHOTBETHHUS aKTHB 3a LIEJIHS My OCTaBall XKUBOT (Ccpok). duHaHCcOBHTE
aKTHBU Ca KPEAWTHO 00Ee3LEHEeHH, KOraTo ca HACTBIMIM €IHO WM TOoBeue CHbOMTHS, OKa3BalllH
HeOMaronpusITHO Bb3/EHCTBUE BPXY OYaKBaHUTE OBJCIIH MAPUYHH MOTOLUHU OT TE€3U aKTHBH.

PBKOBOACTBOTO Ha JAPYKECTBOTO € M3BHPLIMJIO CHOTBETHH aHANM3M, Ha 0a3za Ha KOUTO € OMpPEAEIHIIO
KOMIIJIEKC OT KPUTEPHH 3a CHbOMTHUS Ha HEM3IMbJIHeHUe. ENUH OT TAX € mpocpours Ha IBIKUMH IOTOBOPHH
Tanianus nosede ot 90 AHU, OCBEH akKo 3a OmpejesicH HHCTPYMEHT He ca HaJuIe 00CTOSATENICTBA, KOUTO
paBsAT 000PUMO TOBa TBbpAeHHUE. Hapen ¢ Hero ce HaOmonaBar u Apyru ChOUTHS, Bb3 OCHOBA Ha BETPELIHA
W BBHIIHA UHQOpPMAIKs, KOUTO Ca WHANUKATOP, Y€ JITBKHUKBT HE € B ChCTOSIHUE JIa M3IJIaTh (B3CTAHOBH)
BCHYKH BCE OLIE ABJDKHMMHU OT HETO CyMH IO JOTOBOP, BKJI. KaTO C€ B3eMaT NPENBUA M BCUUKU KPEAUTHH
00e3MeYeHNUs U yIeCHEHHS AbPKAHU OT JIPY>KECTBOTO.

PBKOBOACTBOTO Ha IPYKECTBOTO € MPHEIO0 KOHCEPBATHBEH MTOJXO/ NPH OLIEHKaTa Ha OYaKBAaHUTE KPEIUTHU
3aryou. 3a HeoOCITyKBaH! KPEAUTH ca TIPUETU KPEAUTH ¢ ipocpoune Hag 90 aHu.

OuakBaHWTE KpEIWTHH 3ary0H ce OIpelensaT MHIUBHIYaTHO 332 BCUYKH EKCIIO3HIIMH, YHATO PHUCKOBA
knacupukanus e Paza 3.

JpyXecTBOTO KOpUTHpa OYaKBAHWUTE KPEOUTHHU 3aryOW, ompeaeieHM Ha 0aza MCTOPHYECKH NaHHHU, C
MPOTHO3HM MAaKPOMKOHOMHMYECKH TOKA3aTeNHt, 32 KOUTO € YCTaHOBEHO, Ye MMa KOopeJalus U ce O4akBa /a
OKakaT BIUSHHUE BHPXY pa3Mepa Ha OYaKBaHUTE KPESAUTHH 3aryOu B ObJelle.

Tvpeoscku 6zemanusi U AKMUBU N0 002080PU C KIUCHMU

3a M3YMCIISIBAHE HA OYAKBAHUTE KPCIUTHH 3aryOW MO THPrOBCKM B3€MaHWs W aKTUBU IO JIOTOBOPH C
KIIMEHTH JIPY’)KECTBOTO € M30payio Ja Mpuiiara ONpoOCTeH IMOIXOJ Ha 0a3a MaTpulla 3a M3YUCICHUE Ha
OYaKBaHU KPEJUTHU 3aryOH U HE MPOCIIE/ISIBa MOCIEABANIUTE MPOMEHH B KPEJUTHUS UM PHUCK.

Omnucsane

dunaHCcOBUTE 00E31IEHEHN aKTUBHU CE OTITMCBAT, KOTAaTO HE CHIECTBYBA pa3yMHO OYaKBaHE 3a ChOMpaHe Ha
MapUYHUTE MOTOIH IO JIOTOBOPA.

7.2.2. DUHAHCOBH NMACHBH

Ilvpsonauanto npusnasare, Kiacugurxayus u oyeHs18ane

(DUHAHCOBUTE TMACHUBU HA JPYKECTBOTO BKIIIOYBAT THPrOBCKU M JIPYTH 33IbJDKCHUS, 3a€MU U JIPYyTH
MIPUBJICUYCHU CPEICTBA, BKIIOUUTEITHO OAHKOBH 3a€MH U 33IbJKCHHUS 110 JIM3UHT. [Ipu mbpBOHAYAITHOTO UM
Mpu3HaBaHe 00WYAIHO T€ Ce KIACU(UITUPAT KaTo MACHUBH 110 aMOPTU3UPaHa CTOWHOCT.

[IbpBOHAYATHO BCUYKU TMACHUBU CE€ IMPHU3HABAT IO CIPaBEUIMBA CTOWHOCT, a B Cllydas Ha 3acMH U
MPUBJIICUCHU CPEJICTBA, U THPIOBCKUA W APYTH 3aIbJDKCHHS, HETHO OT NPSKO CBBP3aHUTE Pa3xOau IO
CICIKATA.

Tocnedsawo oyenssane

[MocneaBamoTo oneHsBaHe Ha (PMHAHCOBUTE MACHBH 3aBUCH OT TsxHara Kiacudukanus. OOu4aiHO Te ce
KJIACU(UIIMPAT U OLICHSABAT [0 aMOPTHU3UPAHA CTOHHOCT.

Knacugpuxayuonnu epynu

Honyuenu 3aemu u Opyeu npusieyenu cpedcmaea
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Crnen mbpBOHAYAIHOTO MM TPHU3HABAHE, JPYKECTBOTO OICHSIBA JIMXBOHOCHUTE 3a€MU W TPUBJICUCHHU
CPeICTBa MO aMOPTH3UpaHa CTOMHOCT, Ype3 MeToja Ha e()EeKTUBHUS JIMXBEH MNpOIeHT. [ledanOute u
3ary0uTe ce Mpu3HaBar B OTYeTa 3a BCCOOXBAaTHUS JI0XO/ (B Teyayioara niu 3arybara 3a roJiHaTa), Korato
CHOTBETHHUAT ()MHAHCOB IMACHB CE€ OTIKCBA, KAKTO U 4pe3 aMOpTH3aIusaTa Ha 0a3a CEKTHUBEH JIMXBEH
MTPOIIEHT.

AMopTHU3MpaHaTa CTOMHOCT C€ H3UMCIISIBA KAaTO CE B3EMAar I0j] BHUMAaHUE KaKBUTO U Jia OUJIO IUCKOHTHU WU
MPEeMHUU TPU TPUIO0OMBAHETO, KAKTO W TAKCH WJIM Pa3XOAH, KOUTO MPEACTABISBAT HEpasJeliHA YacT OT
e()eKTUBHUS JMXBEH IMPOLEHT. AMOpTH3alMATa CE BKJIIOYBA Karo (PUHAHCOB pa3xoJ B OTYETa 3a
BCE€OOXBATHHUS JOXO/I.

Omnucesane

(DUHAHCOBUTE TIACHBH CE€ OTIHCBAT, KOTATO 33]IbJIKCHUETO OBJIC TIOTaCeHO, WIK MPEKPATCHO, WM H3TEUE.
Koraro chinectByBan (fuHAHCOB MacKB ObJIe 3aMEHEH C JAPYT OT CHIIHS KPEIUTOAATEI MPH MO ChILECTBO
Pa3IMYHU YCIIOBUS, MU YCIIOBUSITA HA CHIIECTBYBAIIl TACUB OBJIaT CHIIIECTBEHO MMPOMEHEHHU, Ta3u pa3MsHa
WM MOJM(UKAIIHS CE TPETUPa KaTo OTIHCBAaHE HA ITbPBOHAYAHYSI TACUB U MMPU3HABAHE HA HOB. Paznmukara
B ChOTBETHHUTE 0AJIAHCOBH CyMH C€ NMPU3HABA B OTYETA 33 BCCOOXBATHUS JOXO/.

Komnencupane (nemupaue) Ha (purancosu uncmpymenmu

(DUHAHCOBUTE aKTHBYU U (DUHAHCOBHTE IMACHUBU CE KOMIICHCUPAT (HETHpAr) U B OTYETa 3a (PUHAHCOBOTO
CBhCTOSIHAE C€ OTpa3siBa HETHATA CyMa, aKO CHIIECTBYBa MPHUIIOKUMO 3aKOHHO MPaBO 32 KOMIICHCUPAaHE Ha
MPU3HATUTE CYMH U aKO € HaJMIle HAMEPEHHE 3a ypekJaHe Ha HETHAa OCHOBA, WIH 33 CIHOBPEMEHHO
peanu3upaHe Ha aKTUBUTE U YPEKIaHE HA TTAaCHBUTE.

ToBa U3MCKBaHe MPOU3THUYA OT PeaTHATa CTOMAHCKA CHITHOCT HAa OTHOILICHUSTA C 1aJIcH KOHTPAreHT, 4 Mpu
€THOBPEMEHHO CHIICCTBYBaHE HAa aKTHBH U MACHBH, OYAKBAHHUAT (PAKTHUYCCKU OBJICII MAPUYCH MOTOK H
TOJI3U OT TE3U Pa3ueTH 3a JPYKECTBOTO € HETHUSAT MOTOK, T.€. HETHATa CyMa OTpa3siBa peaTHOTO MPaBO WU
3aJIIDKCHHE OT Te3U (PMHAHCOBU MHCTPYMEHTH — Jia MOJTyYHr WIIM JIa TUTaTH CaMO HEeTHATa CyMa.
Kputepuute, KOUTO Ce pHUiiaraT 3a yCTaHOBSIBAHE Ha ,,HAJIMYKME Ha TEKYIIO U MTPABHO MPUIIOKUMO TIPABO 32
HETHpaHe” ca: Ja He 3aBUCH OT OBJICII0 ChOUTHE, T.€. Ja HE € IPUIIOKHUMO CaMo TP HACTHIIBAHE HA HSIKAKBO
ObeIo chOuTHE; U Aa ObJe BH3MOKHO 32 YIPaXKHSIBAHE W 3alllATUMO C MPAaBHU CIIOCOOW B XOo7a Ha —
oOuyaiiHaTa ACHHOCT, B CIy4ail Ha HEU3IIBIIHEHUE/TIPOCPOUYHUE U B CITydall Ha HEIIATE)KOCIOCOOHOCT WITH
HECBHCTOATEIHOCT.

7.3. AKIINOHepeH KauTAJ U pe3epBH
CTHK - KpeauT ¢ aKIMOHEPHO JPYKECTBO M € 3aJbJDKCHO Ja peructpupa B THPrOBCKHUS PETHCTHP
OTpENICICH pa3Mep Ha aKIMOHEPEH KaluTall, KOWTO Jla CIY)KH KaTo O0E3INECUCHHE Ha KPEAMTOPUTE Ha
JIPY>KECTBOTO 32 U3ITBJIHCHUE HA TEXHUTE B3€MaHUsI KbM HETO. AKIIHOHEPUTE OTTOBAPST 32 38 IbIDKCHHUSTA
Ha JIPy’)KECTBOTO JI0 pa3Mepa Ha CBOCTO Y4YacTHE B KalUTalla M MOTar Jia MPETSHIUPAT BPbhIaHE HA TOBA
y4acTHE caMO B IMPOU3BOJICTBO IO JIUKBHJIAIMS HITH HEChCTOSTEITHOCT.
CoOCTBEHUSAT KamuTaja Ha APYKECTBOTO CE ChCTOU OT:
e OcHoBeH ( 3amucaH) KamwTal, NPEJCTaBeH 10 HOMUHAJIHA CTOMHOCT CBIVIACHO PEIICHUE 3a
BIUCBaHE B ThProBCKHS PETUCTHP. 3AMCAHUAT KalMTAaJ € U3IISJI0 BHECECH.
o @onpn Pesepsen, (opMupaH ChIVIACHO HM3HWCKBaHHMATa Ha TBHProBCKUS 3aKOH M YCTaBa Ha
JIPY>KECTBOTO.
o DuHAHCOB pe3yaTar, BKIOYBAIl KbM JaraTa Ha (D)MHAHCOBHS OTYET Hepa3mlpeselicHa rmevanda ot
MPEIXOTHY OTYETHH MIEPHOMU M Me4anda 3a TeKylara roauHa,
Jlusudenmu 3a 2coounama, npuxmousawa va 31.12.2019e.
JIMBUICHTUTE CE MPU3HABAT KaTO HAMAJICHHE Ha HETHUTE aKTHBH HAa JIPY>KECTBOTO M TEKYIIO 3aIbIDKCHHE
KbM COOCTBCHHIIUTE HA KallUTalla, B MEPHO/Ia B KOWTO € BE3HUKHAJIO IIPABOTO UM J1a TH MOJTyYar.
[Ipe3 ronuHara He € B3eMaHO PEIlICHUE 3a pa3lpe/IeIICHUE Ha JUBUICHTH Ha aKIIMOHEPUTE.
7.4. Ilpuxonn
[Ipuxoau B3HUKBAT OT UHIIUJACHTHU MPOJAKOW HA aKTUBH U yCIYTH
3a ;1a onpeey 1alii | KaK Jia PU3HAe MPUXOH, APYKECTBOTO U3ITOJI3BA CICTHUTE 5 CTHIIKH:
e Hpnentuduiupane Ha JOTOBOPa C KIIUEHT
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Nnentuduimpane Ha 3aIbIKEHUSITA 32 H3ITBIHEHHE

OrmpezensHe LeHaTa Ha CeKara

PasmpesiencHre Ha IeHATa Ha CAEIKATa KbM 3ab/DKCHUATA 32 U3ITHITHCHUE

IMpu3HaBaHe Ha MPUXOUTE, KOTATO Ca YOBICTBOPCHHU 3aIBKCHHUATA 32 U3IIBIHECHHUE,

[MpuxoauTe ce MPU3HABAT WM B A3JCH MOMEHT WJIM C T€UEHHE HA BPEMETO, KOTaTo WK JOKATO
JPY>ECTBOTO Y/OBJIETBOPH 3aIBJIKEHHUSITA 32 M3IIbIHEHHE, IPEXBBPIAHKN 00CIAHUTE CTOKH HITH
YCIYTH HA CBOWUTE KITHCHTH.

JIpy»eCcTBOTO TPU3HABA KATO 33b/DKEHHS MO JIOTOBOP BB3HATPAXKACHHE, TONYyYEHO MO OTHOIICHUE Ha
HEYJIOBJICTBOPCHU 3ab/DKCHHS 332 M3MBJIIHEHWE W TH TMPEACTaBsA Karo JPYTH 3aJb/DKCHUS B OTYETa 3a
(UHAHCOBOTO ChCTOSHKE. Koraro Apy»ecTBOTO YAOBIETBOPH 3aIb/DKEHHE 3a H3MIBJIHCHHE, MPEA Ja
MOJTYYH Bb3HATPAXKICHUETO, TO TIPU3HABA AKTHB IO JOTOBOD.

Tpuxoou om nuxeu

[TpuxoauTe OT TUXBHU CE MPU3HABAT TEKYIIO M0 METOAA Ha €(DEKTUBHHUS JIMXBEH MPOIICHT.

7.5. Pa3xonu

Pasxonute ce mpu3HaBaT B MOMEHTA Ha TIXHOTO Bb3HUKBaHE Ha 0a3a MPUHIIMITUTE 32 TEKYIO HAYMCIIIBAHE
U ChIIOCTABUMOCT MEXTY MIPUXOAUTE U pazxoauTte. OIEHIBaT Ce MO CIIpaBeJIuBaTa CTOMHOCT Ha IJIaTE€HOTO
WJTU OPECTOSIIO 3 IJIAIIaHe.

Texymio pazxoaute 3a IEHHOCTTA C€ OTYUTAT IO MKOHOMHUYECKU €JIEMEHTH M CJIEJl TOBA CE€ OTHACAT IO
(hYHKIIMOHAITHO TIpeIHA3HAYEHHE ¢ 1Ie)T (JOpMHUpaHe pa3Mepa Ha Pa3XOAUTE 110 HAIIPABICHUS U JICHHOCTH.
IIpuzHaBaHeTo Ha pa3xomuTe 3a TEKYUIUS IEPUOA CE€ H3BBPIIBA TOraBa, KOraTo C€ HauuCIsBaT
CHOTBETCTBALIUTE UM NMPUX0oAH. Pa3xo ce mpu3HaBa He3a0aBHO B OTYETA 32 IPUXOUTE U PA3XOIUTE, KOTaTO
pa3xonbT HE Ch3AaBa ObJCINa MKOHOMHUYECKA M3rofla WM KOTaro M JI0 CTENEeHTa, JO KOATO ObJeriara
MKOHOMHYECKA H3rojla He OTroBaps Ha M3UCKBAHUATA WU MpECcTaHe Jla OTroBapsi HAa M3MCKBaHUSATA 32
MpU3HABAHE HA aKTHB B OTYETA 32 (PMHAHCOBOTO CHCTOSHUE.

Karo Texymi pazxos 3a 1eHOCTTa C€ OTYUTAT U HAYUCIICHUTE TUXBU IO TIOJI3BAHU OT JIPYKECTBOTO KPEAUTH.
Karo ¢uHaHCOBH pa3XoAu Ce OTYUTAT OTPUIATEITHH KYPCOBH PA3IUKH, IUIATCHH Ha OAHKH KOMHUCHOHHH U
TaKCH U JIp.

7.6. Jloxoau Ha mepcoHAaJa
JoxonuTe Ha HAETH JIMIA BKIIOYBAT BCUUYKH (JOPMHU Ha Bh3HArPaXKI€HHE 110 MOBOJ HA MUHAJ TPY/ NOJIOKEH
OT HaeTHus MIEPCOHANl U CHOTBETHUTE OCHTYPHUTEIIHHM BHOCKU, KOUTO CE€ M3HCKBAT OT 3aKOHOAATEJICTBOTO.
CornacHo m3uckBanusTa Ha MCC 19 ce BKIIOYBAT M HAYMCICHUTE KPAaTKOCPOYHU JOXOAU Ha MepcoHaa ¢
MPOM3XO/ HEMOJI3BaHU OTMYCKH Ha MepcoHalla M HaduciIeHWTe Ha Oaza Ha JelCTBAaIlUTE CTAaBKH 3a
OCHUTYpSIBaHE, OCUTYPUTEIIHN BHOCKH BbPXY T€3HU JIOXOIH U IPYTH IBITOCPOYHHU JTOXOIH.
3aovnicenusn KoM nePcoHaAna RO mpPyoo8oOmo U COUUAIHO 3AKOHOOAMEICHEO C6BP3AHU C KDAMKOCPOUHU
00x00u
Pazmepute Ha ocHTypUTETHITE BHOCKM CE€ YTBBPKAaBaT KOHKPETHO chC 3akoHa 3a Oromkera Ha JJOO 3a
CbOTBETHAaTa TOAMHA. BHOCKHTE ce pasmnpenensaT Mexngy paboromarenss W OCHUTYPEHOTO JIMIE B
CHOTHOIIIEHHE, KOETO CE TIPOMEHSI €XKEr0JHO U € OMpPEAeNIEHO C OCUTYPUTENHUSI Koaekc. OOmUAT pa3mep Ha
BHOCKaTa 3a 3aJIbJDKUTEITHO JIHP’KaBHO OOIIECTBEHO OCHUTYPSBaHE U 3a 3paBHO ocurypsisaHe 3a 2019 1. e
33,2%, a pasnpenenenueTo Ha BHOCKUTE 3a poux Ilencun” u 3a YHuBepcasieH neHcuoHeH houn e 7,9% 3a
CMETKa Ha ocHurypeHoro nune u 9,9% 3a cMeTka Ha OCHUTYpUTeNs, 3a OcCTaHanuTe (OHIOBE U 3a
30paBHOOCUTYPHTEIHUTE BHOCKH PAa3NpeesiCHHETO € B ChOTHOIIEHHE paboToJarell : OCUTYPEHO JIUIE
60:40%. 3a 2020 r. pa3MepbT Ha BHOCKHTE 3a (POHAOBETE Ha ABP)KaBHO OOIIECTBEHO OCUTYpsIBaHE U
3paBHO OCUTYpSBaHE U pasIpeAesIeHUETO UM MeKAy paboToaaTesl M OCUT'YPEHO JIMLIE ce 3aa3Bar.
CernacHo pasmopendoutre Ha Komekca Ha Tpynma, paOoTomareisiT MMa 3alb/DKEHHE JAa H3IUIaTH IpH
MpeKparsBaHe Ha TPYAOBHSI JJOTOBOP CIEAHUTE 003 MICTeHNUS:

e Hecmas3eHo Npenu3BecTHe — A0 eJHa OpyTHa paboTHa 3ariara
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e [OpajaM 3aKpHBaHE HA MPEINPUATHETO UM YacT OT HETO, ChKpaIIeHHs B 1]aTa, HaMasiBaHe
Ha obema Ha paboTa u cnipaHe Ha padoTa 3a moseue oT 15 AHu — 10 eaHa OpyTHA paboTHA
3ariara

® [pU NEHCHOHUpaHe — OT 2 70 6 OpyTHH pabOTHHU 3aliaTd CHOpE] TPYAOBHS CTax B
JPYKECTBOTO
® 32 HENOJI3BaH IUIaTEH TOAWIIEH OTITYCK - 00e3IeTeHUE 32 HETION3BaHUTE THU

Cren u3mIianiane Ha Te3u 00e31IeTeH s He MPOU3THYAT APYTH 3aAbDKEHNUs 3a paboToaarens.

Kparkocpounure noxonu Ha mepcoHana (M3UCKyeMH B paMKuTe Ha 12 Mmecema cien Kpas Ha OTYETHHS

MEPUOA, B KOUTO EPCOHATBT € TIONOKIII TPY 32 TSAX) Ce MPU3HABAT KaTo pa3xon B OTuera 3a BCEOOXBaTHHS

JIOXOZI M KaTo TEKYLIO 3aIbJDKEHHE, cile]] IPUCIalaHe Ha IUIATEeHUTE Bede CyMH U MOJIaraluTe ce yIPbKKH.

KM parara Ha rogumiHus (pUHAHCOB OTYET APYKECTBOTO IMPaBU OIIEHKA HA OYAaKBaHUTE Pa3XOdW MO

HaTPYIBAIM CE KOMIIEHCHPYEMH OTITyCKH, KOUTO C€ 0YakBar Aa ObJar u3lulaTeHu. B olleHKkara ce BKIIIOUBaT

pa3xoAuTe 3a BB3HATPOKACHUSATA M PAa3XOOUTE 32 3aIbJDKUTENTHO OOLIECTBEHO OCHUTYpSBaHE, KOUTO

paboTomaTensIT IbJKU BHPXY TE€3U CYMH. B mHacrosmmsa (uHAHCOB OTYET HSAMa HAYKMCIICHU
3abJDKEHHS 32 HETION3BaHH OTITYCKH.

Jpyeu Ovazocpounu 00xoou

Cornacuo KonekcwT Ha Tpyda, wieH 222, maparpad 3, mepcoHanbT MMa MpaBo Ha oOe3lIeTeHHe IMpH

MIEHCHOHUPAHE B pa3Mep OT JBe A0 1iecT pabOTHH 3aIllaTy B 3aBUCHMOCT OT HPOABKUTETHOCTTA Ha CTaXa

B JlpyxecTBoTO. M3nnamaneTo Ha Te31 00e3IIETeHNUS 3aBUCH HE caMO OT (PMHAHCOBH MPOMEHJIMBH, HO U OT

MPEANONOKEHUs] BbB Bpb3Ka ¢ nemorpadcku ¢axropu. KeM Beska nara Ha W3rOTBSHE Ha OTYeTa

PBKOBOJICTBOTO OLIEHABA MPUOIM3UTENHUS pa3Mep Ha MOTEHIUATHUTE Pa3XoAu, MIIATUMH MPU TEKYIIOTO

HUBO Ha Bb3HATPaKICHHUATA.

7.7. JIn3uHr

Jlpyorcecmeomo kamo au3UHONONYHamer

HpyXecTBOTO TpeleHsBa Jaldu AaJeH JOrOBOp € WIM ChAbpKa JU3UHT. JIM3UHTBT ce Ompeaesns Karo
,»JIOTOBOP HJIK YaCT OT JOTOBOP, KOMTO MPENOCTaBs MPABOTO Jia CE U3IMON3Ba akTUB (0a30BUAT aKTHB) 3a
OTIpEJICNICH TEpUOA OT BpeMe B 3aMsiHa Ha Bb3HArpaxjacHue”. 3a Ja MPUIOXKHU TOBa OIpeAesiCHUE,
JPY>KECTBOTO U3BBPILBA TPU OCHOBHU MPEIICHKU:

v’ JanM JOroBOPBT ChIbPKa HAECHTU(DUIIMPAH aKTHB, KOMTO UK € TIOCOYEH U3PUYHO B I0TOBOPA, MK
€ TIOCOYEH M0 MOAPH30UpaHe B MOMEHTA, KOTAaTO aKTUBBT ObJ/Ie TIPEJ0CTABEH 3a MOI3BaHE;

v\ JIpy)XeCTBOTO HMa INpaBO Ja IMOJNy4aBa [0 CBINECTBO BCHYKM HMKOHOMHYECKH IIOI3H OT
M3ITBJI3BAHETO HA aKTHUBA MPE3 IeIMs MIEPUO]T Ha TIOJI3BAHE, B pAMKUTE Ha OIpe/IesieHus: 00XBaT Ha
MPaBOTO MY Jia U3II'BJI3BA aKTUBA CHIIACHO JI0TOBOPA;

v IPY’XeCTBOTO MMa IPABO Ja PHKOBOIM M3IOI3BAHETO HA MACHTU(DUIMPAHUS AKTHB IIPE3 LEIHs
MIePHOJ] Ha MOJI3BAHE.

Oyenssane u NPU3HABAHE HA TU3UHE OM OPYIHCECNBOMO KAMO TUSUHSONOTYUAMEN

Ha nauannara nara Ha JIM3UHTOBUS IOTOBOP JPY>KECTBOTO MPU3HABA aKTHBA C MPABO HA MOJ3BaHE U TACUBa
IO JIM3WHTA B OTYETA 32 (PMHAHCOBOTO CHCTOSIHUE. AKTHBBT C IMPABO HA TOJ3BAHE CE OIICHSBA IO IIeHa Ha
npumoOMBaHe, KOSTO CE€ ChCTOM OT pa3Mepa Ha IIbpBOHAYaJIHATA OICHKAa HA IacuBa 110 JIM3WHTA,
IFPBOHAYAIIHUTE TPEKH pa3XoAW U3BBPIICHU OT JAPYKECTBOTO, OICHKA Ha pPa3XOAHUTE, KOUTO
JIM3UHTOTIOTYYATEeIIAT 111€ HAIpaBy 3a IEMOHTaX U IPEeMECTBaHEe Ha OCHOBHHS aKTUB B Kpasi Ha JIM3UHTOBUSA
JIOTOBOP ¥ BCSIKAKBU JIM3MHIOBH IUIAIIAHMS, HANPAaBEHW MpEAM Jarara Ha 3alo4yBaHE Ha JIM3UHTOBUS
JIOTOBOP MUHYC MOJYYCHUTE CTUMYIHU IO TU3UHTA.

HpyXecTBOTO aMOPTH3Upa aKTUBa C MPaBO Ha TOJI3BaHE MO JUHEHHUS METON OT JaTaTa Ha 3allouBaHe Ha
JIU3UHTA 33 CPOKA Ha JIM3UHTOBUS JOTOBOP. JpyKECTBOTO CHIIO Taka MpErieka aKTUBUTE C MPaBO HA
MOJI3BaHe 3a 00e3I[eHKa, KOTaTo TaAKHBA UHINKATOPHU CHIICCTBYBAT.

Ha navannara nara Ha JU3WHTOBUS JOTOBOP JIPYXKECTBOTO OIICHSIBA IMACHBA IO JU3UHTA MO HACTOSIIaTa
CTOMHOCT Ha JIM3MHTOBUTE IUIAIAHUSA, KOUTO HE Ca M3IUIATEHU KbM Ta3M Jara, JUCKOHTUPAHU C
TU(EpEHITUATHUS JIMXBEH MPOIEHT Ha JAPYKECTBOTO.
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CJ'IC):[ HavaJIHaTa Aara MaCHMBBLT IO JIM3WHIAa C€ HaMalsdiBa C padMEpa Ha MU3BBPUICHUTC IUIAIAHUA U CC
yBE/IM4aBa C pa3sMe€pa Ha JIMXBATa. IlacuBbT MO JIM3UHTA CE OpPCOICHABA, 3a Ja O0Tpa3u MPCOLUCHKUTE WA
HU3MCHCHUATA B JIMBUHIOBHUA JOTOBOP WUJIM Ja OTPAa3u KOPUTHUPAHUTC (bPIKCI/IpaHI/I IO ChIICCTBO JIM3WMHI'OBU
TIaniaHus.

Koraro 3aABJDKCHUCTO 3a JIM3UHI CC€ MPCOLCHABA, ChbOTBETHATA KOPCKIIUA CC OTpa3siBa B aKTUBA C IMTPABO HaA
MOJI3BAHC HUJIK CC MpHU3HAaBa B reyajgdara uiu 3ary6aTa, ako OajlaHCcOBaTa CTOMHOCT Ha aKTHBA C ImpaBoO Ha
TMOJI3BAHC B€YC € HaMaJICHa N0 HYJIA.

I[];)Y)KGCTBOTO € I/I36paJ'IO Ja OTYUTA KPATKOCPOUYHUTEC JIM3UHIOBU JOTOBOPU (HO 12 MCCGHa) 1 JIM3HUHI'a Ha
aKTUBHU C HHCKA CTOMHOCT (IIO SXHH.,E[OHapa), KaToO MU3M10JI3Ba IMPAKTUYCCKUTE 06JIGK‘16HI/I$I, npeaABUACHU B
CTaHaapTa. Bwmecto MpU3HABaHC HAa aKTHBU C IMMPABO HA MOJI3BAHE U 3aABJIKCHHUA 110 JIM3UHI'OBU JJOTOBOPH,
IjanfaHusATa BbB BPB3Ka C TIX C€ MPU3HABAT KATO pa3Xxod B neyagdara Uin 3ary6aTa 0 JTUHEWHUS MCTOJ
3a CpOKa Ha JIMBUHI'OBHA JOTOBOP.

7.8. Janvuu

7.8.1. /lanvyu 3a 6v3cmanogasane
JlaHbIuTe 32 BH3CTAHOBSIBAHE HE MPOM3THYAT OT JIOTOBOPHU B3aWMOOTHOIICHHUS, HE CE KIACU(UIIMPAT B
Kareropuute GUHAHCOBU akTUBU. [1naTeHa cyma 3a TeKyIll ¥ NPEAXOICH MePUO/T TPEBUILIABAIIA IhDKUMATA
CyMa 3a Te3U TIEPUO/IU CE MPU3HABA KaTO aKTHB. TeKYIIUTE JaHbYHU aKTUBH 33 TEKYIIUS U MPEIXOIHU TIe-
pHUOJIU CE OIIEHSBAT I10 CyMarta, KOSITO C€ O4aKBa Jia ObJIe Bhb3CTAHOBEHA OT JAaHBYHUTE OPraHM MPH MpUIa-
raHe Ha JaHbYHH CTaBKU W JIAHBYHU 3aKOHU, JACWCTBAIM WIIM OYaKBAHU Jla BJISA3aT B CHJIA KbM JaTara Ha
OanmaHca. /laHpMTE 3a BH3CTAHOBSBAHE OT OIOKETa Ca BKJIFOUCHHM B KaTCTOPHSITA JIPYT'H B3CMaHUS H
MPEITUTATCHH Pa3Xo¥ B CYETOBOIHUS OallaHC

7.8.2. /lanvunu 3a0vicenus
TexymuTe NaHbUHU 33IBIDKCHUS Ha TPSANPUATHETO HE MPOU3TUYAT OT JIOTOBOPHH B3aUMOOTHOIICHHS 1 HE
ce KracuuIupar karo (PUHAHCOBH MTACUBH.
TexymusT qaHbK 3a TEKYIIHs U IPESIXOTHU TIEPUO/IU CE MPU3HABA KATO MACHB JIO CTETICHTA, JI0 KOSTO HE €
IJIaTEeH.
TexymuTe JaHBPYHU TTACHBH 32 TEKYIIUS U MPEAXOIHU TIEPUOJIU CE OIICHSBAT 110 CyMaTa, KOSITO
ce oJakBa Ja Ob/ie IIaTCHA Ha JaHBbYHHUTE OPTaHU MU MPUIaraHe Ha TaHbUYHU CTABKU U JAHBYHH 3aKOHH,
JICHCTBAI KbM JaTara Ha OayaHca.

7.8.3. Omcpouenu oanvunu aKmueu u nacusu
OTCcpoueHUTE NaHbUYHU AKTUBU U MACUBU CE€ MPHU3HABAT 32 BPEMEHHU PA3JIUKH MEKIY JaHbYHATa OCHOBA
Ha aKTHBUTE U MIACUBUTE U TAXHATA O0ajJaHCOBA CTOMHOCT KbM JlaTaTa Ha (D)MHAHCOBUS OTYET.
OTcpoueH JaHbYCH NACKB CE MPU3HABA 32 BCUUKH JIbDKUMU B OBJCIIH MIEPUOIA CyMHU Ha JaHBIU CBbP3aHU
¢ o0JiaraeMu BPEMEHHU Pa3JIuKU.
OTcpoueH NaHbUCH aKTHB CE MIPU3HABA 32 Bh3CTAHOBUMUTE B OBJICIIN TIEPUOIU CYMH Ha JTaHBIIH
CBBP3aHU C MPUCTAIAIIN CE BpEMEHHU Pa3JINKU, MPEHOC Ha HEU3IOA3BaHU JJAHbYHU 3aTry0u ¥ KPEIUTH JI0
CTEIICHTA, JIO KOSATO € BEPOSATHO Jla ChIIECTBYBa o0JiaragMa nedasnba, Cpenly KoATo Jla MOrar Jia ¢€ U3I0JI3-
BaT.

KbM naTtara Ha Bceku OallaHC TPEANPUATHETO MPEPa3TIIekKaa HEMPU3HATUTE OTCPOUCHU JaHBYHU aKTUBH.
[IpennpustrueTo NMpu3HaBa HEMPU3HATUTE B MPEAXOACH MEPHO OTCPOYSHH JaHBYHU AKTHUBH JIO CTEIICHTA,
JI0 KOSITO CE€ € MOSIBHJIA BEPOSATHOCT ObJeniata obnaracmMa rnevanda Ja MO3BOJISIBA Bb3CTAHOBSIBAHETO Ha
OTCPOYCH JaHBYCH aKTHB.
BanmancoBata CTOMHOCT Ha OTCPOUCHUTE NAHBUHU aKTUBU CE MpEpas3riek/a KbM BCSKa JaTa Ha OallaHC.
[pennpustueTo HamasBa 0aJaHCOBaTa CTOMHOCT HA OTCPOYCHHUTE JAHBYHHU aKTUBH JI0 CTCIIEHTA, JI0 KOSITO
BeYe HE € BEPOSTHO Jia ObJIc pean3rpaHa J0cTaThuHa o0naraeMa nedyanba, KosTo Jia MOo3BOJIsABa 1a CE OMOJI-
30TBOPH IMOJI3aTa OT YacT WJIM e OTCPOUYCH JaHBYCH aKTUB. BCSAKO TakoBa HaMaJICHUE CE MPOSBSIBA
00paTHO JI0 CTEIEHTA, IO KOSITO € CTAHAJIO BEPOSITHO JIa CE& peallu3upa J0CTaTh4yHa o0naracma rnedanoa.
OTcpoueHUTE TaHBYHU aKTHBH U TIACHBY CE OIICHSBAT 10 JAHBYHHUTE CTABKH, KOUTO CE O4aKBa Ja ObJaT B
CWJIa 3a TICPUO/JIa, B KOMTO aKTHBBT CE Peali3npa WK MACUBBT CE YPEIU/OTacH Bb3 OCHOBA HA JAHBYHUTE
CTaBKU (M JaHBYHM 3aKOHHM ), ICHCTBAIIM WIIM OYaKBaHHM Ja BJISA3aT B CUJIa KbM JlaTara Ha OanaHca.
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TCKyHII/ITe " OTCPOUCHUTE JaHBIU CC IPU3HABAT KAaTO NPUXO/ UJIN pa3xXxod U C€ BKIIIOYBAT B reyagbara Uim
3ary6aTa 3a nepuoaa, 0OCBCH A0 CTCICHTA, 10 KOATO JaHBbKBT Bb3HUKBA OT OICpaAlvAa UIIN C’B6I/ITI/IG, KOCTO €
MPU3HATO MPE3 ChIIUA UIIN PA3JINUCH IICPUOA JUPCKTHO B COOCTBEHMS KaIlUTall.

7.9. Hemna neuanoéa unu 3az2yoa 3a nepuooa

Bceuuky npuxofHu ¥ pa3XxoiHHU CTATUH, PU3HATH 3a MEPHOJA CE BKIIOYBAT B revyayida win 3aryoa, OCBeH
ako cTaHnmapt wim pazsicaenue ot MC®O usuckpar apyro.

7.9.1. /loxoou na akyusn

OCHOBHUTE JIOXOJM Ha aKIUsl CE€ M3YHUCISABAT Karo Ce pa3/ieid HEeTHaTa medanda 3a Meprojia Ha CPEeHO
npeTericHus Opoil OOMKHOBEHM MOMMEHHU aKI[UH MPE3 OTYCTHUS TIEPUO]T.

7.10. Ouensnsane no cnpagednusa cmouHocm

Hsxou oT akTMBHTE M MaCHBUTE Ha J[Py)KECTBOTO Ce OIEHSIBAT M MPEACTABAT W/HIIH CAaMO OMOBECTSIBAT IO
CTpaBe/IMBa CTOWHOCT 3a [ENUTe Ha PUHAHCOBOTO OTUMTaHe. TakuBa ca:

e Ha nosrapsima ce (exxeronna) 6a3a — GUHAHCOBH aKTHBH Ha Pa3MOIOKEHUE, IPEIOCTABEHU U
MOJy4YeHH OAHKOBM 3a€MH M 3a€MHM KbM TPETH JIMIA, ONPEACIICHH THPTOBCKM W JIPYTH B3EMaHUS W
3aIbJKEHHS,

e Ha HemoBrapsiia ce (mepruojnyna) 6a3a — HeUHAHCOBY AKTHBH KAaTO ChOPBKECHUS, MATUHHA U
obopy/BaHe
CripaBeiiiBa CTOMHOCT € I[eHaTa, KosTo Ou OWTa MoydeHa mpy poakdaTa Ha eiMH aKTHB WK TUTaTeHa
MpU TPEXBBPIISHE HA 3aJbDKCHHE MpH OOWYaiiHa caeiKa MEXIy HE3aBHCHMH Ma3apHU YYaCTHHIM Ha
narara Ha orenkara. OleHsSBaHE 1O CHpaBeJMBa CTOMHOCT ce 0a3upa Ha MPEAMOIOKEHUETO, Ue
nmpoaax0aTa Ha aKTHBA WM IPEXBBPIITHETO HA 3aIBIKEHUETO CE OCHIIECTBSBA!

Ha ocHOBHUS Ma3ap 3a aKTHBA WJIH MTACHBa HITH,

ITpwu numca Ha OCHOBEH Ma3ap, Ha Hal-OTaArONMPUATHUS Ma3ap 3a aKTHBA WITH MMACHBA.

OCHOBHHUSAT WK HAH-OIarompuATHHUAT TTa3ap cieaBa ga 0baaT J0CThIHH 3a J[py»KecTBOTO.
CripaBeiBaTa CTOWHOCT Ha aKTHBA WK TIACHBA CE OIICHSIBA KaTO Ce J0MYyCKa, Ye YUACTHUIIUTE Ha ra3apa
II[e M3MOJI3BAT Ta3d CTOMHOCT TPH OIIEHKaTa Ha aKTHBA WJIM MAcHBa, U Ye Te II¢ JeHCTBAT ChIIACHO HAaii-
JOOpUST NKOHOMHUYECKH HHTEPEC.

CripaBeinBaTa CTOWHOCT Ha He(DMHAHCOBHUTE aKTUBHU CE OMPEJIENs KaTo Ce B3eMe MPEIBH/] CIIOCOOHOCTTA
Ha YYaCTHHUIIUTE J]a TeHEPUPAT NKOHOMHUYECKH MOJI3U KATO U3MOI3BAT aKTHBA WJIHM KAaTO IO MPOAAAaT Ha JAPYT
ma3apeH KOHTPAreHT, KOWTO I1ie U3M0JI3Ba aKTHBA 110 Hail-100pus 1 e(heKTHBEH HAYMH.
JIpy»eCTBOTO MpHiara TEXHUKH Ha OLEHKA, TOIXOSIIH P ChOTBETHUTE OOCTOATENICTBA, U 3a KOUTO ca
HAJIMIE AOCTAaThUHO JAHHU 3a OIEHKA Ha CTPaBETNBATA CTOWHOCT, KATO MAKCHMHU3UPa U3IMOI3BAHETO HA
0003pHUMH TTApaMeTPH U CBEXK/IA 0 MUHUMYM H3MI0JI3BAHETO HA HEOOO3PUMHU MapaMeTpH.
Benuky akTHBHM W MTACHBH, 332 KOMTO CE€ M3IMOJ3BA MPH OIEHKATa UM WIIM CE OMOBECTABA CIPABE/JIMBA
CTOMHOCT, Ce JeNIAT Ha CIICAHUTE TPU HHWBA Ha Hepapxus Ha 0a3ara Ha XHUIOTE3WTE HA TEXHUKUTE Ha
OLICHSIBAHE:!

Hugo 1 - Kotupanu (HekopyrdpaHu) IIEHH Ha aKTUBHY Ma3apy 33 UICHTUYHN aKTHBHU WM MTACHBU;

Hugo 2 - TexHUKH 3a OlleHKA, MPH KOUTO MAapaMETPHUTE 3a OLEHKA Ha CIpaBeInBaTa CTOWHOCT
Morar jia ObJIaT HaOIFOIaBaHU TIPSAKO HITH KOCBEHO;

Hugo 3 - TexHuKH 3a OIIEHKA, TPU KOUTO MMAPaMETPUTE 3a OIIEHKA Ha CIIPaBeJTBaTa CTOMHOCT HE
Morar j1a ObJIaT HaOJIFOIaBaHK TIPSKO HITH KOCBEHO.
K®M Besika banmaHcoBa aata, PHKOBOJICTBOTO MPABH aHAN3 HA MPOMEHUTE B CIIPaBEIIMBaTa CTOMHOCT Ha
AKTHBUTE U TIACHBHUTE U CJICIH OTPAKCHUETO UM BbB (DUHAHCOBUTE OTYECTH CHIIACHO MPHETATA CUECTOBOIHA
nmojuThKa. J[py)XeCTBOTO MpaBU MpeleHKa Jai € HACTHIMIA MPOMSHA B KATETOPH3UPAHETO HA aKTUBUTE
WM TIACUBUTE CHIVIACHO XHUIOTE3WTE Ha TEXHHKHTE 3a oleHsBaHe. C moMornra Ha cepTH(UIIUpaHU
OLICHWUTEIH, B CiTydyail Ha HEOOXOMUMOCT. PHKOBOICTBOTO CPaBHSBA BCSIKA OT MPOMEHUTE B CIIPaBe JTNBATA
CTOMHOCT Ha aKTHBUTE M MTACUBHUTE C 0003PHUMHUTE TTAPAMETPH 32 Ja C€ MOTBBP/IH, Ue MPOMEHHTE Ca Pa3yMHH.
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7.11. Ilpeyenku om onpeoensauio 3Ha4eHue nPu NPUIAzane cC4emo8oOHaAma NOJTUMUKA HA
/Jpyscecmeomo. Knouoeu npubnuzumennu oyeHKu u nPeOnoi0HceHus ¢ 6UCOKa
HecuzypHocm.

7.11.1. H3uucnenue na ouaxeanu KpeOunmnu 3a2you 3a npeoocmagenu Kpeoumu, movp2oécKu
63eMAHUA U NAPUYHU 63EMAHUA U KEUBATICHMU
N3mepBaHeTo Ha OYakBaHAaTa KpeIWTHA 3ary0a 3a ()MHAHCOBM aKTWUBU, OTYMTAHU II0 aMOPTH3HMpaHa
CTOHHOCT(B3eMaHUs IO NPEJ0CTABEHU 3a€MU, ThPTOBCKH B3€MaHUs U MTAPUYHU CPEACTBA U CKBUBAJIICHTH) ©
00JIaCT, KOSATO M3MCKBA U3IOI3BAHETO HA KOMIUIEKCHU MOJICNIU U CHIIIECTBEHU MPEIOI0KEHUS 32 ObIeIIH
WKOHOMHYECKHU YCIIOBHS U KPEIUTHO TIOBEJACHHUE Ha KIIMEHTH U JJIHKHUIIY.
3a e3emanuama no npedocmasenu 3aemu
JIpy’KeCTBOTO H3MON3BAa MATPUIM 32 H3YUCICHHUE Ha OYAKBAHWTE KPEIUTHU 3aryOu OT B3EeMaHWUSL.
[IpornenTTe Ha NPOBU3MUTE C€ Oa3UpaT HaA JHUTE MPOCPOYHME 3a TPYNU OT PAIIUYHU KIUCHTCKH
noptdeiyii, KOUTO UMaT CXOMHU MOJENIM Ha 3aryba. Bcesika marpuila 3a MpoOBH3WM ITBPBOHAYAIHO CE
OCHOBaBa Ha JIETAMJIHU MCTOPUYCCKU HAONIOJACHUS 3a MPOLCHTH HAa HECHOMPAcMOCT Ha B3EMaHUSITA U
JIBIOKCHUETO Ha B3EMaHUATA I10 TPy npocpoursi. OOMYaiHO Ce MU3IMOI3BaT UCTOPUYECKU JJaHHU TIOHE 33
TPU TOJMHU CIIPSMO JlaTata Ha (PuHAHCOBHUS oT4YeT. K'bM BCsiKa OTUETHA JjaTa HaONM0JaBaHUTE HCTOPUICCKU
MPOIEHTH HAa HEW3ITBJIHEHUE CE aKTyaJIU3WpaT U C€ OTYUTAT e(EKTUTE OT MPOMEHUTE B NMPOTHO3HUTE
OLICHKH.
OneHkara Ha CHOTHOIICHUETO MEXAYy HAOIIONaBaHUTE WCTOPUYECKU TMPOLECHTH HAa HEU3IThJIHCHUE,
MTPOTHO3HUTE MKOHOMHUYECKH YCJIOBUS M OYaKBAHUTE KPESIUTHU 3aryOH € ChIIECTBEHA CUSTOBOHA OICHKA.
CToliHOCTTa Ha OYaKBaHUTE KPEIUTHU 3aryOu € YyBCTBUTEIHA KbM IPOMEHU B OOCTOSTEIICTBATA H
MPOTHO3HUTE YCJIOBUS. VIcTOprUecKuTe KpeqUTHH 3aryon Ha [|py>KeCTBOTO U MPOTHO3ZHUTE NKOHOMUYECKH
YCIIOBHSI MOTAT JIa C€ OTKJIOHSBAT CIPSIMO JICHCTBUTEIIHATA HECHOUPAEMOCT B OBbJICIIIe.
Hudopmarusita 3a ouakBaHUTE KPEJAUTHU 3aryOu ¢ HaTpynBaHe ca onoBecTeHu B [Ipunoxenue 21.
3a napuunume cpeocmea
PwvroBozicTBOTO Ha [lpy:KECTBOTO € HANpaBWJIO aHAIM3 M € YCTAaHOBWIJIO, Y€ MapHYHUTE CPEICTBA U
SKBHUBAJICHTH ChJIbPKAT OYaKBaHA KPEJUTHA 3ary0a KIIOHIIA KbM HyJIa.

7.11.2. Cevp3anu c 002060pu 3a 1uzunz

[pu uneHTHdUIMpaHe W KIaCU(PUIMPAHE HA JU3UHT WIM HA JIM3UHIOB €JIEMEHT B JaJICH JO0TOBOD,
PBHKOBOJICTBOTO Ha JPY>KECTBOTO MPABU PEIUIIA BAXKHU MPELICHKH: HAJUIIC JIX € JJOTOBOP 3a JIM3UHT, B T. 4.
JIaJIA JIOTOBOPBT ChABPKA UACHTU(UIIUPAH aKTUB U JIajy 10 CHJIaTa Ha HETo Ce MPEXBBPIIL MPAaBOTO Ha
KOHTPOJI HaJl U3IMOJ3BaHUsl aKTHB 33 CHOTBETHHS CPOK Ha JOTOBOpA; OINpPENENIsIHE CPOKa Ha JIOTOBOPA,
ornpeneisiHe Ha Au(epeHIIMATHHS JTUXBEH MPOIICHT 10 JOTOBOPUTE 32 JTM3UHT.

PBHKOBOICTBOTO € HAMTPABIJIO aHAJIN3 HA CKITFOYCHUTE HAEMHH JIOTOBOPH U € ONPECITUII0, Ye Ca HAITUIIE TPU
JIOTOBOPa KOMTO ChIIbPIKAT JIU3UHT, KAKTO U Y€ 110 TAX CE MPEXBHPJIIS IPABOTO HA KOHTPOJI HAJ/I U3IOJI3BAHUTE
KBATM(UIIUPAHU aKTHUBHU 33 CHOTBETHHS CPOK Ha JIOTOBOpa. MIeHTU(UIIMpaHUTE aKTHBH Ca MMOMCIICHHS
M3I0JI3BaHU 3a Oo(HcH.

8. Ilonumuxa 3a ompazsaeane Ha ZpewiKu

[pemwikn oT MMHaAM mepHOA ca MPOMYCKM WM HETOYHO TpelncTaBsHE Ha (UHAHCOBUTE OTYETH Ha
MPEeINPUATHETO 32 €IUH WIN MOBEYe MHUHAJIM OTYETHHU NEPUOAM NMPOU3THYAIM OT HEU3IOJ3BAHE WU
HETpPaBUJIHO H3IOJNI3BaHE Ha HaAekIHA MH(OpMauus, KOSATO € Onina HaludHa KbM MOMEHTa, B KOWTO
(MHAHCOBHTE OTYETH 3a TE3W MEPUOAM ca OMIM ON0OpeHH 3a MyONMKyBaHE M € OMJIO BB3MOXHO, MpH
MoJIaraHeTo Ha PasyMHHU YCHJIHA, Ja ObJe Mody4deHa W B3eTa MPEABH] PU U3TOTBSIHETO W MPEACTaBSIHETO
Ha Te31 (PMHAHCOBU OTYETH.

Te3u rpemku BKIIOYBAT €(PEKTUTE OT MaTeMaTHUECKW TPEIKU, TPEeIIKU MpU MpujlaraHe Ha CUYETOBOAHA
MOJIMTHKA, HEOTVICKAaHe WIH HETOYHO MPEACTaBsSHE HA (PaKTH.
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I'pemkmn morar na BB3HUMKHAT BbB BpBb3Ka C NPHU3HABAHETO, OLEHSBAHETO, IPEJCTaBIHETO WIIU
OIIOBECTSIBAHETO HAa KOMIIOHEHTH OT (PMHAHCOBUTE OTYETH. [[OTEHIIMAaTHUTE TPEIIKU 3a TEKYIUs EPUO,
OTKPHTH B CBILUS, C€ KOPUTUPAT Npearn GUHAHCOBUTE OTYETH Jia ce OA00psT 3a mybnukyBaHe. Benpekn
TOBa, TPELIKH MOHIKOTa c€ OTKPHUBAT B MOCIJEABAIL MEPHUOJ U TE3U TPEUIKU OT MPEIXOIHU NEPUOIN Ce
KOpUTHpaT.

['pemika oT mpeaxo/ieH NEpUOA Ce KOPUIHpa MOCPEACTBOM NPEU3UUCIsIBAaHE C 00paTHA CHIa, OCBEH aKo €
MPaKTUYECKH HETNPUIOKHMO Ja C€ ONpeleNd HIKOM OT crneunpuuHuTe e(exTH 3a NephuoAa WiIH
KyMyJaTUBHHSA €(EKT OT Ta3H Ipelka.

9. Cvoumus cneo oamama na dananca
Cw0utus ciien Aarata Ha OaaHca ca OHEe3M ChOUTHS, KAKTO OJIarONpPHUsATHH, Taka U HeOIaronpusTHU, KOUTO
Bb3HUKBAaT MEXJy JaTara Ha OajaHca W Jarata, Ha KOSTO (PMHAHCOBUTE OTYETH Ca OJOOpEHH 3a
myOMKyBaHe.
PasrpanunuaBar ce 1Ba BUIa ChOUTHS:
® TaKWBa, KOWTO JIOKA3BaT YCJIOBUS, CHIIECTBYBAJIM KbM Jarara Ha OanaHca (KOpUTHPAINU ChOUTHS
ciies] narara Ha OayaHca)
® TaKWBa, KOUTO Ca IMOKA3aTeITHU 3a yCIIOBUS, B3HUKHAIIU CJIE]] JJaTara Ha OanaHca (HeKOPUTHUpAIH
ChOUTHS ClieN JaraTa Ha OallaHca)
[IpennpusTHeTo KOpUTHUpa CyMHTE, NMPU3HATA BHB (DMHAHCOBUTE OTYETH, 33 JIa OTPa3U KOPUTHPAIIUTE
ChOUTHS clien jarara Ha OajaHca M OChBPEMEHSBA OMOBECTABaHUATA. KOrato HEKOpUTHpAIIUTE CHOUTHUS
cJeq JaTaTta Ha OalaHca ca TOJKOBA ChIIECTBEHU, Y€ HEOIIOBECTIBAHETO OM MOBIUSIIO HA CIIOCOOHOCTTA Ha
norpedurenure Ha (UHAHCOBUTE OTUETH Jla B3EMaT CTOMAHCKH pelieHus, J[py’XecTBOTO OIOBECTSIBA
cienHara wH(OpMaIus 3a BCsAKa CHIISCTBEHA KATETOPHs HA HEKOPUTHPAIOTO ChOWTHE CIel jarara Ha
Oamnanca:
®  eCTECTBOTO HA CHOUTHUETO;
e  TpUOIM3UTENIHA OIICHKA Ha (prHAHCOBUS My €(DEKT MM M3SBJIICHUE, Y€ TaKaBa OIICHKA HE MOXE Ja
Objic HanpaBeHa.

10. Ceévp3anu nuya u coenku c max

3a menute Ha HacTOSIUs (PUHAHCOB OTYET JIpy>KECTBOTO MPEJCTAaBs KaTro CBhP3aHM JIUIA aKIIMOHEPUTE,
TEXHUTE JBIICPHHU U ACOLIUUPAHHU JIPYKECTBA, KIFOUOBHSIT YIIPABICHCKHU NIEPCOHAN, KAKTO U OJIN3KY WICHOBE
Ha TEXHUTE CEMEHCTBA, BKIIOUUTEIIHO U JIPYKECTBATa, KOHTPOJIUPAHU OT BCHYKH TOpen30pPOCHU I, Ce
CMSTAT U CE€ TPETUPAT KaTo CBbP3aHU JIUIIA.

11. Ycnoenu akmueu u nacueu
YcnoBeH nacus €:

[ ] BB3MOXHO 3adBbJDKCHHUEC, KOCTO HpOI/I3J'II/I33 OT MHUHAJIN C’B6I/ITI/I$1 1 YUCTO C’I)IIIGCTByBaHC e 6’[)1'[6
HOTB’Bp,Z[eHO CaMO OT HaCThIIBAHETO UJIM HEHACTHIIBAHETO HA €AHO NJINU ITIOBEYUEC HCCI/IprHI/I 6’I)HCIIII/I
C’B6I/ITI/IH, KOHUTO HE Morar aa 6’BZ[aT U310 KOHTpOJ'II/IpaHI/I oT HpCﬂHpHHTHeTO;
niIn

[ ] HACTOAIIO 3aABbIKCHUE, KOCTO npomnma OT MUHAJIN C’I>6I/ITI/I$I, HO HEC € HpI/IBHaTO, 3alI0TO HE €
BCpOHTHO 3a IIoracsiBaHETO My aa 6’BI[€ H606XOI[I/IM HU3X0OsdI IIOTOK OT pecprI/I, cwn;pxcaum
NKOHOMMWYECCKHU I10JI3U U cyMaTa Ha 3aABbJIDKCHHUECTO HE MOXKE 1a 6’5)16 onpe/:[eneHa C AocCTarTb4yHa
CTCIICH HAa HAACKIHOCT,

YCJ'IOBCH AaKTHUB € Bb3MOXKCH aKTHB, KOI>'ITO HpOI/I3J'II/133 OT MUHAJIAN C’I)6I/ITI/IH 1 4YUECTO C’LHICCTByBaHe e 6’I)I[e
HOTB’Bp,Z[eHO CaMO OT HACTBIIBAHCTO HWJIM HCHACTBIIBAHCTO HA C€IHO HWJIINU I1OBCYC HeCI/IprHI/I 6’BL[6HII/I
C’B6I/ITI/IH, KOHUTO HE Morar aa 6’BZ[aT 15631801 (] KOHTpOJ'II/IpaHI/I oT HpCﬂHpI/IHTI/IeTO.

YCJ'IOBHI/ITG AKTHUBHU U ITACHUBU HE CC HpI/IBHaBaT.

12. Omuem 3a napuunume nomouu
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[IpeanpustreTo € npueso MOJIUTHKA 32 OTYUTAHE U MPENCTaBSIHE HA MAPUYHUTE TOTOIM MO0 MPEKUS METO.
B OTYeTa 3a MapuyHUTe mnoTouu. [lapuyHM MOCTHIUVIEHHS OT KIUEHTH M TMAPUYHHU IUIANAHUS KbM
noctapuni ca mnpexncraBeHu OpytHo ¢ BikmoueH JJIC( 20%). ITnarenwst JJJIC mo mokynka Ha
JIBJITOTPAiHU aKTHBHU C€ MOCOYBA Ha pel ,, MIIANIAaHUS HAa JOCTABUMIK, JOKOJKOTO TOM y4acTBa U Ce
BBH3CTAHOBSIBA 33a€HO U B ONIEPATHBHUTE TIOTOLM Ha J[py>keCTBOTO 32 ChOTBETHUS MEPHO/MECEII.
[NapuuHuTe MOTOIM CE KIacH(PUIIMPAT KaTO MAPUIHU TOTOIH OT:

e OmepaTuBHA AEUHOCT

e lHBeCTHUIIMOHHA IEHHOCT

o @duHaHCOBA JECHHOCT

13. Omuem 3a npomenume 6 co6cmeeHUs Kanuma
[Ipeanpustuero npeacTass OTYET 32 MPOMEHHUTE B COOCTBEHNS KaluTall, B KOWTO Ce TOKa3Ba:

e nmevasbara iy 3arybara 3a nepuoaa;

® BCEKHM NPUXOJA WM Pa3xo] 3a MEepHUOAa, KOWTO CHIVIACHO M3UCKBAHUATA HA JIPYr CTaHAAPT MU
passiCHeHHUe ce MpU3HaBa AUPEKTHO B COOCTBEHHMS KallUTall, KAKTO U 00IaTa cyma Ha Te3U CTaTuu;

® 33 BCEKM KOMIIOHEHT Ha COOCTBEHUS KalUTal ePeKTUTE OT U3MEHEHUSTA B CIETOBOAHATA TIOJINTHKA
1 KOopekiuuTe Ha rpemku cermacHo MCC 8.

e CyMHUTE Ha ONEpalMUTe ChC COOCTBEHHWIIMTE Ha KaluTaja, JeHcTBAIld B KaueCTBOTO CH Ha
MPUTEKATEIM Ha COOCTBEHHUS KalUTall, KaTo MPEACTaBs MOOTACTHO Pa3lpeleleHHETO MEXIY
COOCTBEHULIUTE;

e CcaJJIOTO Ha HepasmpeelieHaTa rnevanba (T.e. HaTpymaHara medanda WM 3aryba) B Ha4ajJoTo Ha
Neproa ¥ KbM JlaTata Ha OanaHca U ABWKEHUSTA 3a TIePHO/Ia;

e m3paBHJABaHE Ha OaJaHCOBaTa CTOMHOCT Ha BCEKH KJIac OT BHECEHUI KallMTajl U BCHUKU PE3EPBU

e B HAyaJIOTO W B Kpas Ha MEPHOJIA, KaTO BCAKa IPOMSTHA C€ ONOBECTSIBA OTAEIHO.

JAOIIBJHUTEJIHA UHOOPMALUA KbBM CTATUUTE HA ®UHAHCOBUSA OTUYET

14. Ilpuxoau OT JIUXBHM M TAKCH IO MPeI0CTABeHN KPeIUTH

2019r. 2018r.

BGN’000 BGN’000

1. [Ipuxoau OT AUXBU OT OPEOCTABEHHU 3aEMU 1 549 623

2. [lpuxomu OT MOMBIHUTENHUA TaKCH W YCJIOBHUS 1O JIOTOBOPH 3a 4 668 1735
KpeauT

3. [Ipuxou oT TUXBH 3a 3a0aBa, ChOMpaHe U ChIACOHU TaKCH 584 214

Oo1mo 6 801 2572

cTp. 24 ot 36



CTHUK KPEJIUT AJ]

lopuien ¢puHAHCOB OTYET 3a roJAMHATA, TpUKIItoYBama Ha 31.12.2019r.

15. Pa3xonu 3a INXBH M0 NMOJTy4YeHH KPeAUTH

1. [Tnaropmu 3a CHIOJEIIEHO KPEAUTHUPAHE

2. JIuxBu AU3UHT
Oo1mo

16. Pa3xoau ot apyru onepanum ¢ KpeauTu

1. Takcn 1o KpenuTu
2. OTpuLaTeHU KYPCOBH PA3JINKH
O6mmo

17. Apyru goxoau

1. Takcu mapuyHU TPEBOAU
2. Komucuonuu

3. Takcu oOciyKBaHe HECBBP3aHHU C KpEOUTHPaHE
Oo1mo

18. O0mm axMUHUCTPATUBHU Pa3xXoAu

. Pazxoam no npunoOuBane Ha KITMEHTH

. Pa3xonu 3a Bp3HArpakAeHUsI U OCUTYPOBKH
. Haemnu

. BeHIIHU yCityTH

. Takcu

. AMA non mpara Ha ChIIIECTBEHOCT
.T'opusa

. AMopTu3anuu

9. Kannenapcku Matepuain 1 KOHCYMaTHBU
10. Texymu peMOHTH

11. dpyru
O6mo

0 NN L B W~
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2019r.
BGN’000

221

223

2019r.
BGN’000

57
7
64

2019r.
BGN’000

29
38
50
117

2019r.
BGN’000

767
759
186
143
108
64
39
34
33
12
297
2442

2018r.
BGN’000

21

22

2018r.
BGN’000

2018r.
BGN’000

24

24

2018r.
BGN’000

166
223
52
36
32
11

0 O N O

50
584
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Paszxooume 3a naem exniouseam:

2019 2018

BGN 000 BGN 000

Haemu cBBp3aHU ¢ KpaTKOCPOUYHU JIN3UHTOBU JOTOBOPH 186 52
O0mo 186 52

19. Pa3xox 3a jannou

P asXoAbT 3a JAHBK BKJIFOYBA CyMaTa Ha TCKYIIUTC pa3Xodu 3a JaHBIU BbPXY rmeyandara u OTCPOUYCHHUTE

pas3xoau 3a NaHbLU BHPXY IMeyandara cbriacHo m3uckBanusaTa Ha MCC12 Jlanbiu BbpXy J0X0OAA.

ChIiTacHO JeMCTBANIOTO 3aKOHOIATEIICTBO TIEYAIOUTE Ce 00JIaraT ¢ KOpropaTuBeH JaHbk B pazmep 10%. 3a
M3YHCIIBaHE pa3Mepa Ha OTCPOUCHUTE JaHbIU € Ton3BaHa cTaBka 10%, KoATO ce ouakBa Jia € BaJIu/(HA [TPH

00paTHOTO MPOSIBIICHHE.

31.12.2018
BGN 000

2000
200

31.12.2019

BGN 000

JlanbuHa nedanoa 4218

Texyin pa3xon 3a JaHbK 367
JanbueH eekT OT BpeMEHHH Pa3TUKH

O06mo 367

EdexruBnara nanpuHa ctaBka 3a 2019t e 11,23%. 3a 2018t — 10,06%.

200

Covnocmagkama mexcoy CuemoeooHama nevanda u pazxooa 3a O0AHBK, KAKMO U UZYUCTEHUAMA 34

ehexmuenusn oanvuen npouyenm kom 31 Jlexemepu 20192 u 20182. ca :

31.12.2019 31.12.2018
BGN 000 BGN 000
CueroBonna neyanba/zaryba 3 643 1987
[Ipunoxuma JaHbYHA CTABKa 10% 10%
JlanbK BBpXy nedandara npu
NPUIIOKMMATA JJAHBYHA CTABKA 364 199
JanbueH eQeKT OT OCTOSHHYU Pa3IuKH
3 1
JlanbueH epeKT OT BpeMEHHH Pa3IIHKH
[Ipu3HaT aKTUB/MACKUB MO OTCPOYEHU
JaHbBIU
O011o pa3sxon 3a TaHBK 367 200
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20. ITapu4yHy cpeacTBa M eKBUBAJTEHTH

31.12.2019 r. 31.12.2018 r.

BGN’000 BGN’000

[Mapuunu cpencrsa B Opoit 666 640

[Mapu4nu cpencTBa o CMETKU B OaHKH 832 164

O06mo 1498 804
21. OTnycHATH KpeauTH

31.12.2019 r. 31.12.2018 r.

BGN’000 BGN’000

OtnycHatu 3aeMu 8093 2926

JINXBH M TaKCHU B MageK 933 202

CpaebHH B3eMaHU 135 54

OO1110 OTITyCHATH KPEIUTH, OPYTO 9161 3182

- MuHYyC o0e3leHKa (548) 3)

O06mo 8613 3179

Or4yeTHATa CTOMHOCT Ha npeaoCTaBCHU 3a€MH 3aJI0KCHU, KATO o0e3neueHne Mo Moa3BaHu KpE€aAuTU KbM

31.12.2019r. e 407x.71B.

KoM 31.12.2019r. 1BMKEHUETO HA HAYMCIIEHATa 00E3IEHKA € KaKTO CJIEABA:

31.12.2019 r. 31.12.2018 r.

BGN’000 BGN’000

B mauanoTo Ha roguHara 3 0
Hauuncnena npe3 ronunara 546 3
Bb3cranoBena mpes roguHara 0 0
Ortnucana npe3 roguHaTa 0 0
B xpast Ha roguHaTa 549 3

P a3MpeACIICHUCTO HAa B3CMAaHUATA IO OTITYCHATUTC KPEAUTU U 06€3HCHKaTa KaTO KOPCKTHUB CJICA NpHUIaraHe

Ha MC®O 9 xsM 31 gexemspu 2019r. e:

bpyrHa
cyma Oo6e3uenka
BGN’000 BGN’000
1. Kpenutu 6e3 mpocpoune 5224 4
2. Kpenutu B npocpoune ot 1 1o 90 nau 1952 19
3. Kpenutu B npocpoune Han 90 nau 1987 527
O6u10 9163 550
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22. JIpyru TeKylu aKTHBH

31.12.2019 . 31.12.2018 r.
BGN’000 BGN’000
B3emanus oT KIUEHTH 74 29
JocTrapuniiy mo aBaHcH 53 46
[Ipenmnarenu pasxoau 6 2
BsemaHus oT HOTOTYETHH JIUIIA 136
JJIC 3a Bb3CTaHOBSIBaHE 2 5
Jpyru B3eMaHus 40
B xpas Ha roguHaTa 311 82
23.AmoTH, MalINHH, CHOPBKeHNs 1 000pyIBaHe
Crpaau Tpancm. Hpyru Pa3xonu 3a 00610
cpencraa aktuBu  llpunoOusane
JAMA

Omuemna
CMOIIHOCH
Canmgo kM 16 16
01.01.2017
ITocTernnm 8 8
Cango KM 24 24
31.12.2018
ITocTermnm 149 45 29 5 228
Cango KM 149 45 53 253
31.12.2019
Amopmu3zayusn
Canmo koM 6 6
01.01.2018
ITocTenunu 5 5
Caago KM 11 11
31.12.2018
ITocTernnm 17 9 8 34
Hzne3nu
Canmo KM 17 9 19 0 45
31.12.2019
banancosa
CMOIIHOCH
KbM 10 10
01.01.2017
KbM 13 13
31.12.2018
KbM 132 36 34 5 207
31.12.2019
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Axkmueu ¢ npaeo Ha noji3éane- 6K/Il04€HU 6 cpyna czpadu

Canno Ha 1 aHyapu
ITocTenunu
Cannmo ma 31.12.2019

149
149

Harpynana amopTu3auus

Canno Ha 1 aHyapu

Hauucnena aMOopTHu3alnuvd 3a roanHara

Cango Ha 31 nexeMBpu

17
17

banancosa ctoiiHOCcT Ha 31 nekemBpu

132

24. Ilony4yeHn KPaTKOCPOYHH 3aeMH

[Inatdopmu 3a crioneneHo KpeauTupaHne

Oo1mo

25. JIpyru nacuBu

I[aH’I)‘lHI/I 3adbJDKCHUA
OCI/IprI/ITCHHI/I 3abJDKCHUA

33[[’BJ'I)K€HI/ISI KbM IICPCOHAJIAa TCKYIIN
33[[’BJ'I)K€HI/ISI 10 HETIOJI3BAHU OTITYCKHU

3all”bJ'I)KCHI/I$l KbM JOCTaBUYUIIN
HApyru 3agbikeHust
Oo1mo

26.3aab/2KeHNS 110 JU3HHT

31.12.2019 . 31.12.2018 1.
BGN’000 BGN’000
3087 334
3087 334
31.12.2019 . 31.12.2018 .
BGN’000 BGN’000
351 71
25 7
65 19
2 4
169 45
37 10
649 156

Brurouennte B otuera 3a (PUHAHCOBOTO ChCTOsTHUE KbM 31 nekemBpu 2019r. 3ab/KeHUS IO
JIM3UHT B pa3Mmep Ha 134x.71B.ca 1o oroBopu 3a HaeM Ha oducu. Te ca mpeacTaBeHr HETHO OT AbKAMATa

JINXBa U Ca KaKTO CJICABA:

Cpok
Jlo eqHa roguHa

Hap enna roguna

O0110 33AbL/IKeHne

31.12.2019 31.12.2018
BGN 000 BGN 000
23
111
134
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27. OcHOBEH KanmuTaJj

OcHoBHusAT kanutan kbM 31.12.2019 r. e mpeacTaBeH MO HEroBaTa HOMHUHAJIHA CTOWHOCT, CHIVIACHO
ChJICOHOTO PEIIICHUE 3a PETUCTpANUs M € M3IUI0 BHeceH. KanmurtansT e pasnpenencH B 10080 akmuu ¢
HomuHanHa croitHocT 100 NB. BCsiKa.

Crpykrypara Ha ocHOBHM KaruTtan keM 31.12.2019r. e cnenqnara:

AknuoHep Bpoii 3anuncan Buecen % nsan
aKIHH KanuTaja KanuTaji
BGN 000 BGN 000
1. Credan Hukonaes Tomy3akos 4738 474 474 47%
2. Kpuctusa TI'eoprues KocraanHos 4738 474 474 47%
3. Ugaiino Jlazapor Tonopos 604 60 60 6%
28. PezepBn

PesepBuTe BKITFOUBAT 33 bJKUTEITHH Pe3epBy M0 Wi.246 oT ThproBckus 3aKoH, (HOPMUPAHU TI0 PEUICHHUE
Ha OOmI0TO CHOpPaHKE Ha AKIIMOHEPUTE HA JAPYIKECTBOTO.

29. @uHAHCOB pe3yJaTar

Croiinoct
BGN 000
Dunancos pezynmam
ITeyanba xeMm 31.12.2017 1. 1165
3ary06a/lleuanda 3a roqunara 2018 r.
1787
ITeyanba xpMm 31.12.2018 1. 2952
ITeyasnoOa 3a rogunara 2019 . 3276
ITeyan0a xeMm 31.12. 2019 1 6228

30. /IBu:keHUe HA 3aAbJLKEHUS] Bb3HUKHAIU OT (PUHAHCOBA IeifHOCT
Tabnunara mo-10Iry IpeACTaBs MPOMEHUTE B MACUBUTE OT (PMHAHCOBaTa JIeWHOCT. [lacuBuTe, MpOU3THYAIIH

oT (bHHaHCOBaTa I[eﬁHOCT Ca TE€3U, 3a KOUTO MAPpUYHUTC IMMOTOUU Ca, UITN 6’B,E[CHII/ITC napu4yHu NOTOHM MIe
6’I)I[aT KJ'IaCI/I(i)I/IL[I/IpaHI/I B OTYCTA 3a MAPUYHUTEC MMOTOLU KAaTO MAapHUYHU NOTOLU OT (bHHaHCOBa I[eﬁHOCT.
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ITacuBn Canmgo Ha [Tapuunu norouun
01.01.2019 BGN 000 BGN 000
BGN 000 MOJIy4eH MOTaceH
3aemMu 322 4412 1 647
JIuxBu 110 3aeMu 0 0 213

31. AHaIu3 HA KPEeANTHHUS PUCK

Henapuunu nororu Canmo Ha

BGN 000 BGN 000 31.12.2019

BGN 000

3087
0

KonnuecTBeHOTO OIOBECTSIBAaHE HAa MaKCHMaHATa CKCIIO3MIHA 3a KPCAUTCH PUCK IO OTHOLICHHUC Ha

(bl/IHaHCOBI/ITe AKTHBU € U3JIOKCHA MO-A0JTYy:

31.12.2019

Bajsancoa MakcuMmajHa
Croiinoct  Excno3sunms

X.JIB. X.JIB.
1. ITapuunu cpencta 1498 1498
2. OTnycHaTH KpeauTu 8613 8613
2. lpyru akTUBU 839 839
O6wmo 10 950 10 950

32. BanxyteHn anaaus

31.12.2018

BajsancoBa MakcuMmajHa

Croiinoct  Excnmo3sunms

X.JIB. X.JIB.
804 804
3197 3197
659 136
4 660 4 660

Tabnumara mo-moy pe3lOMUpa EKCHMO3MLMATa KbM BalnyTeH puck kbM 31.12.2019r. B Ttabnuuara ca
BKITIOUEHH aKTHBHUTE M IACUBUTE Ha IPY>KECTBOTO IO 0alaHCOBA CTOMHOCT B XWJIJIB. MO BAIYTH

HeTna no3unus BbB Bajayra kbM 31.12.2019r. EUR
PduHAHCOBU AKTHUBHU

ITapuunu cpencraa 51
OTnycHaTty KpenIuTH HETHO

Hpyru akTuBu

O0mo puHAHCOBM AKTHUBHU 51

USD BGN  O6mo

1447 1498
9141 9141
311 311

10950 11001

duHaHCOBH MaCHBH

3aabIDKEHU 110 3a€MU 3087 3087
Hpyru macusu 838 838
0010 puHaAHCOBH ACUBH 3087 838 3925
OO0 n3jIarane Ha BaJIyTeH PUCK (3036) 10112 7076
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33. IlageskHa CTPyKTypa

B Tabnunara no-mony ca aHanM3UpPaHU aKTUBHUTE U MACHBHUTE Ha APYKECTBOTO B CHOTBETHUTE MaTypPUTETHH
rpynu, Ha 0a3ata Ha OCTaThYHMS MEPHOJ KbM JlaraTa Ha W3rOTBSHE Ha OajaHca CIpsSMO Jarara Ha
JIOTOBOPEHUS TaJIeXK.

JIMKBUIHUAT PUCK ce M3pa3siBa B HeraTMBHara cutyanusa JlpyxkecTBoro Aa He ObJe B CBhCTOSHHUE Aa
nocperrHe 6e3yClIOBHO BCHYKH CBOU 3aIbJKEHUS ChINIACHO TEXHUS MAJEK.

JpyXecTBOTO TeHepupa U MOLAbP)KA JOCTaThbueH 00eM JMKBWAHW CPEACTBAa. BbTpelieH M3TOYHHMK Ha
JIUKBUJHHU CPEACTBa 3a J[py)KecTBOTO € OCHOBHAaTa My CTONAaHCKa JIEHHOCT, FeHepupalia J0CTaTbuHU
ONIEPaTHBHU MOTOLM. BBHIIHM M3TOUYHMLIM Ha (PUHAHCHUpaHE ca WHBECTUTOPUTE W JAPYTU MOCTOSHHU
MapTHHOPH.

C men u3onupaHe eBEHTYaJHMs JIMKBUACH PUCK, [pyxecTBOTO pabOTH ChC CHCTEMa OT alNTepHATHBHU
MEXaHHM3MH 3a JIeHCTBUE W MPOTHO3H, KPAHHUAT €(EeKT OT KOUTO € MOAIbpKaHeTO Ha A00pa JIMKBUAHOCT,
PECIIEKTUBHO CIOCOOHOCT 3a (PMHAHCHpaHE Ha CTONAHCKaTa JeifHocT. ToBa ce IOmbIBa TEKYIIO C
HaOMIoIeHUe Ha MAAEKUTE Ha aKTUBUTE U TACUBUTE U KOHTPOJI BEPXY M3XOAALIUTE TAPHYHH OTOLH.
JIMKBUIHOCTTA HA Pa3IMYHUTE €JIEMEHTH Ha OTYeTa 3a GUHAHCOBOTO cheTosiHUe KbM 31.12.2019r.e kakTo
cleziBa:

Ha BIK/IaHE 70 3M. 3-6M.  6M.-1T. 0e3 O6mo
MaTypHr.

Texymmu akTuBH 1498 7186 663 1468 135 10950
[Tapuunu cpencra 1498 1498
OTnycHaTty KpenIuTH HETHO 6875 663 940 135 8613
Hpyru akTuBH 311 528 839
Texymu nacusu 787 3087 3874
3aabKEeHUS 0 3a€MU 3087 3087
Hpyru xpeautopu 727 727
Pa3nuka B majexxHuTe parose 1498 6399 663 (1619) 135 7076
C narpymnBaHe 1498 7897 8560 6941 7076 7076

34. YnpapjeHue Ha KanurTaJa

HPY)KGCTBOTO HE MOMJIC)KU Ha pCryjanusAa 1o OTHOUICHNUE U3MBJIHCHUETO Ha U3MCKBAHUATA 3a KallUTAJIOBA
aJICKBATHOCT CBIJIaCHO OBJIT APCKOTO 3aKOHOAATCIICTBO. C’I)HICBpeMCHHO CC CIICOAT CIICIHUTEC MOKa3aTCIn:

31.12.2019 r. 31.12.2018 r.

BGN’000 BGN’000

Texymu nacusu 3814 490
O06mo 3814 490
JbarorpaiiHu akTUBH 207 13
Kpatkotpaiinu aktusu 10950 4488
O6mo 11157 4501
OUHAHCOB JTUBBPUIK 34,18% 10,40%
[Ipuxoau ot nuxBU 1549 623
Pasxonu 3a nmuxsu 223 22
IMoka3ares 3a NOKpPUTHE HA JTUXBHUTE 694,62% 2831.,80%
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35. Cebp3anu Jauna
CrnenHuTe NPENMPUITUS U JIUIA Ca CBhP3aHHM JHIa 3a JlpyKecTBOTO:

Kpuctusa I'eoprues Kocranuuos — akunonep

Credan Huxonaer Tory3akoB — akIMOHED

Heaiino Jlazapos Togopos - akiinoHep

CT n K 9086 OO/] — Ipy*ecTBO 1oj KOHTpOJIa Ha aKIIUOHEPH
CTHUK n HUK OO/l — dpyxecTBo MO KOHTPOJIA Ha aKIIUOHEPH
AVKPEJIUT EOO]I - JIpyKecTBO Moj KOHTPOJIA HA aKIIHOHEP
Kasuno Eckeiin OOJ] - JIpyecTBO MOA KOHTPOJIa HA aKIHOHEPH

Crenku cbC CBbpP3aHU JIUIIA

Ortuert 3a BceoOXBAaTHHUS 10XO0/ 31.12.2019 r. 31.12.2018 r.
BGN’000 BGN’000

Bu3narpaxnaenns Ha CbBeTa Ha IUPEKTOPUTE

Hpyru oneparuBHU pa3xonu 22 22

ITpuxonu ot nuxBU 46

Otyer 32 PUHAHCOBOTO CHCTOSIHAE 31.12.2019 . 31.12.2018 .
BGN’000 BGN’000

OTtnycHatu 3aeMu 528 423

Jpyru B3eMaHus 136

HApyru 3agbiokeHust 27

36. lombIHUTETHH ONIOBECTABAHHS BbB Bpb3Ka ¢ npemuHaBaHeTo KbM MC®O kM 01.01.2018r.

B pesyarar Ha npemuHaBaHe KbM 0a3a Ha otuntaHe mo MCDO ca pexnacupuuupanu:

a) KpeAWTU U aBaHCHU MPEAOCTABEHU HA KIMEHTH B MPEJOCTABEHU KPEIUTH Ha KIMEHTH, KaTo ca
HETHPaHU HAYUCIICHUS U IPUXOH (JTUXBH) 32 ObJCIIN IEPUOIH;

0) OT KPEAUTH U aBaHCHU MPEJOCTABEHU Ha KIIMEHTH Ca MIPEACTABEHH Ha OT/eNIeH Pe NPe10CTaBeH
3a€MHU Ha CBBP3aHM JIHIIA.

B) JIpyTH MAacUBH B THPTOBCKU 33BIDKCHUS, TEKYITH JaHBUYHU MTACHBH.

I') IPUXOAX OT KOMUCHOHHH B IPUXOMU OT JIMXBHU U TaKCH.

J)HETHa Tevyanba uiu 3aryoa oT (HMHAHCOBH OIepalny ca pekiacuGUuIpaHy B pa3xoay 3a JIUXBH.

€) OT IpyTU aIMUHUCTPATUBHU Pa3xoAu ca peKkiacu(puuupaHu 3aryor oT o0e3leHKa Ha B3eMaHus
10 KPEAUTH.

) TaKCH MapUYHH MPEBOJH Ca peKIacU(PUINPaHU B JPYTH IPUXOIH
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HaumenoBanue 31l.nek  Edexr 3l.nex 3l.mexk  Edexr 31.nex
2017 ot 2017 2018 ot 2018
HCC nmpexona MC®O HCC npexomza MC®O®O
AKTHUB
[Tapu4nu cpencTsa M NapuIHU
€KBHUBAJICHTH 465 465 804 804
[IpenocraBeHn KpeaAUTH Ha
KJIMEHTH 2161 (878) 1283 4498  (1319) 3179
Bsemanus ot cBbp3aHu IMIA 533 533 423 423
Jpyru Tekyu akTuBu 58 (13) 45 53 29 82
JBiarorpailHu aKTuBU 12 12 13 13
Oo6uo akmueu 2696 (358) 2338 5368 (867) 4501
COBCTBEH KAITUTAJI
OCHOBEH aKkIIMOHEPEH KanuTall 1008 1008 1008 1008
PezepBu 51 51 51 51
Hepasnpenenena neuanba 222 9 231 1178 (13) 1165
[leuan6a (3aryba) ot
(uHaHCOBaTa TOAMHA 956 (22) 934 1787 1787
Obuio coocmeen kanuman 2237 (13) 2224 4024 (13) 4011
MNACUBH
Kpatkocpounu 3aemu 334 334
TBproecku 3abIKEeHUS 1 1 45 45
Texymu qaHbYHU MACUBU 102 102 78 78
Hpyru Tekyuy nacusu 114 (103) 11 482 (449) 33
Hauncnenus u npuxoau 3a
OBJCIIY TEPUOIH 345 (345) 0 862 (862) 0
Obwo nacusu 459 (345) 114 1344 (854) 490
HaumenoBanmue 31l.nek Edext 3l.xex  3l.aex Edext  3l.aex
2017 ot 2017 2018 ot 2018
HCC npexona MC®O HCC 1pexona MCP®O
IIPUXOH
[Ipuxoan oT MMXBU U TaKCH 280 927 1207 669 1903 2572
[Ipuxoan oT KOMUCHOHHHU 927 (927) 0 1927  (1927) 0
Pazxoau 3a nuxBu 4) @) (22) (22)
Hernu npuxoau(pasxoau) ot
JIUXBH U TaKCH 1203 0 1203 2574 2574
3aryOu oT 00e31ieHKa Ha
KpEIUTH 3 3)
Jloxox OT TUXBU clell pa3xoau
oT 00e3IeHKa 1203 1203 2574 3) 2571
OOumm aAMUHUCTPATUBHA
pasxoau 141 22 163 587 3) 584
Hpyru npuxoau/(pa3xonu) ot
JEHHOCTTa HETHO 24 24
[Teuan6a(zaryba)or oOnvaitnaTa
JNEHHOCT Npean AaHbIU 1062 0 1040 1987 0 1987
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Pasxonu 3a qaHbIM BEPXY
neyaigdara 106 106 200 200

Ileuanoa/zazyba 3a 2oounama 956 934 1787 1787

37. YcJ10BHH aHT2:)KMMEHTH

l'apannun u od6e3nevyeHust

Ilpedocmasenu obesneuenus

JpyXecTBOTO HE € MPEeJOCTaBsII0 00e3NeyeHu .

Tapanyuu

KoM 31.12.2019 1. apykecTBOTO HsIMa U3/1aICHN TapaHIMK B HETOBA MOJ3a.

CbaedHu cnopose

Cpeury ApyKeCTBOTO HsIMa 3aBEACHU ChACOHH HCKOBE KbM JlaTaTa Ha ChCTaBsiHE Ha oTyeTa. JpykecTBOTO
OT CBOsI CTpaHa € 3aBeJI0 Ch/IcOHU MCKOBE 32 135XMIL. JIB. 32 MPOCPOYCHU B3EMAHUS OT 3a€MOIOTyYaTel .
I[oTeHuHaJHU JAHBYHU 32TbJKEHUS U YCIIOBHU NACHBHU

JlanpyHHUTE BIACTH MO BCSKO BpPEME MOTaT Ja M3BBPIIBAT MPOBEPKH Ha CUYETOBOJHUTE JOKYMEHTU H
3alMCBaHM 32 MET JJaHBbUHU MEPHOoJia CYMTAHO OT JAHBUHUAT NEpUO] CeBAlll TOJHATA HA U3/jaBaHe Ha
CHOTBETHHTE CUETOBOAHU JOKYMEHTH. PHKOBOJCTBOTO Ha IPYKECTBOTO HsIMa HH(OpMALIUS 32 KAKBUTO U /12
ca 00CTOSITENICTBA, KOMTO Jia TOBEAAT 10 MOTEHIIMATHN JaHbYHH 3aIbJDKEHHS B 3HAUUTEIICH pa3Mep, KaKTo
1 32 YCJIOBHU ITaCHBH, KOUTO CJIEJBA /14 CE OIIOBECTST.

38. CrONTHA HACTHIMIIN cJle]l Kpasi HA OTYeTHUS NMePHO.
B kpas Ha 2019r. 3a ipbB 0BT ce mosiBuxa HOBUHU OT KuTtaii 3a COVID-19 (Koponasupyc). [1pe3 mbepBuTte
HsIKOJKO Mecena Ha 2020r. BUPYCHT CE€ pa3lpOCTpaHH B CBETOBEH Maliad W ce MOSBUXa 3aTPYAHCHUS B
Ou3Heca W WKOHOMHYECKaTa JEHHOCT Ha peAulla NPSANPUSATHS W eI WKOHOMHYECKH oTpaciu. Ha
11.03.2020r. CeeToBHaTa 3/1paBHA OpraHu3anus 00sBU mMaHieMmus OT kopoHaBupyc. Ha 13.03.2020r.
MpaBUTEICTBOTO Ha PenyOnuka Bbarapus o0sSBU M3BBHPEIHO MOJIOKCHUE HA TSPUTOPUATA HA CTPAaHATa, a
ot 13.05.2020r. u3BBHpEAHA SMTUICMUOIOTHYHA O0OCTAaHOBKA. PHKOBOAICTBOTO CUMTA TEKYIATa CUTYAIIHS 32
HEKOPUTHPAIIO CHOUTHE, BB3HUKHAJIO CJIE]] aTara Ha OTYSTHUs niepuojl. KbM farara Ha u3naBaHe Ha TO3U
(PMHAHCOB OTUYET CUTYAIUATA € BCE OIIIC B PA3BUTUE U UMa OTPAHUYCHO BB3JICHCTBUE BHPXY JCHHOCTTa HA
HpyxectBoTO.
KbM nmarara Ha ofo0OpeHMe Ha OTUETa € HAMPABEH JCTAWICH Mperie] Ha BCAKA €lHA CKCIO3UIMS B
noprdeiina, ©KEIHEBHO C€ CICAST OOSBICHHUATA W CHOOUICHHATA, CBBP3aHU ChC CHIACOHUTE W
W3IBIHUTETHUTE MTPOU3BOJICTBA U JIPYKECTBOTO MMa TOTOBHOCT JIa MPOABIDKY BeHAra ¢ MPUJIaraHeTo Ha
MPEANPUETUTE MEPKHU B PAMKUTE Ha 3aKOHOBOOTIPEACIICHUTE CPOKOBE.
Cruxk Kpemut AJl He € npefocTaBuiIo OOJIEKYCHNE HAa KIMEHTUTE CU 110 JIOTOBOPH 3a 3aeM, BbB BPh3Ka C
BiusHuetro Ha COVID-19 Bbpxy OM3HEca WM TpyaoBaTa 3a€TOCT.
PwroBOICTBOTO Ha J[py’keCTBOTO BHUMATEITHO aHAJM3UpPA MOTCHIUAIHUTE €(DEKTU OT MaHJAEMHUSITa BbPXY
JICHHOCTTA Ha APYKECTBOTO M MPEIIpreMa MEPKHU 3a CMEKYaBaHe Ha eBeHTyanmHuTe epekru. Ha To3u erar:

e He ovakBame 3Ha4YMTENICH ciajl B o0eMa Ha pOoJIaXkOuTe;

e He ovakBame MPOABIDKUTEIIHO CITUPAHE Ha JICHHOCTTA;

e He mnporHo3upaMe HEBB3MOXKHOCT Jla CE€ OOCHYXBaT 3aJbJDKCHHUS IO 3a€MH W U3IIBIIHSBAT

YCIIOBUSTA T10 TAX;
e He odakBame ChINECTBEHU 3aTPYyIHEHUS B ONlepaTHBHATA JICHHOCT;
e B pesynrara Ha npeAnpUETUTE MEPKH 3a 3alllMTa Ha MEPCOHANIa HE OYaKBaMe 3HAUYMTEITHU KaJIPOBH
npobiemMu.
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CTUK KPEJUT A1
lonumien ¢puHAHCOB OTUET 3a roxMHara, npuKiIoYBama Ha 31.12.2019r.

He ca macTenumau KOopurupamiiu CHLOUTUS WU APYTU 3HAYUTCIIHU HCKOPpUTHPAIIN C’I)6I/ITI/I$[, OKa3Ballnu
CbIHICCTBCHO 3HAYCHUC BbPXY UMYIICCTBECHOTO U (bHHaHCOBOTO CBbCTOAHUC HA APYIKECTBOTO, MCIKAY JAaTaTa
Ha (bI/IHaHCOBI/Iﬂ OTYCT U Aarara Ha 0I[06peHI/ICTO MYy 3a u3gaBaHC.

39. OnoOpenue Ha roTUIIHUSA (PUHAHCOB OTYET

lopumausT ¢punancoB order kbM 31 nmexemBpu 20191, (BKIIFOYMTEIHO CpaBHUTENHATa WHGpOpPMAIHS) €
YTBBpJIEH 3a u3naBaHe oT CbBera Ha nupekropute Ha 30 ronu 2020r.

CncraBuTen: PvroBoauTenn:
(Xpuctuna Tomgoposa) (Xpucruna Togoposa)
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