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(all amounts expressed in thousands of BGN)   

 Notes Year ended 

  31 December 

  2021 2020 

    

Interest and similar income  3,239 3,655 

    

Interest and similar expenses  (11) (20) 

Interest expenses on loans placed on the shared 

financing platform 
 (319) (642) 

Net interest income  2,909 2,993 

Expected credit loss expencses for receivables under 

credit granted 
 (163) (4) 

Interest income after expenses for expected credit 

losses  
2,746 2,989 

    

Operating еxpenses  (3,041) (2,886) 

Other income (expense), net  56 34 

Profit/(Loss) before income tax 
 (239) 137 

 

Income tax credit 
 - (6) 

    

Profit/(Loss) for the year  (239) 131 

 

Total comprehensive income for the year 

  

(239) 

 

131 
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(all amounts expressed in thousands of BGN)   31 December 

   2021 2020 

ASSETS     

Cash and cash equivalents   436 466 

Loans and advances to customers   11,465 10,126 

Receivables from suppliers and clients   111 49 

Inventory   70 52 

Tax   10 19 

Other assets   37 13 

Right-of-use assets   185 126 

Vehicles and equipment   36 49 

Intangible assets   118 65 

Total assets   12,468 10,965 

     

LIABILITIES     

Payables to suppliers and clients  
 

2,746 706 

Other financial liabilities   3,633 3,971 

Lease liabilities     183 122 

Other liabilities   180 201 

Total liabilities   6,742 5,000 

     

SHAREHOLDERS’ EQUITY     

Ordinary shares   5,947 5,947 

Accumulated losses/profits   (221) 18 

Total shareholders’ equity   5,726 5,965 

     

Total equity and liabilities   12,468 10,965 
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(all amounts expressed in 

thousands of BGN) 

Note

s 

Share 

capital 

Accumulat

ed deficit 
Total 

Balance at 1 January 2020 
 

5,947 (113) 5,834 

Profit for the year  - 131 131 

Balance at 31 December 2020  5,947 18 5,965 

 
 

   

Balance at 1 January 2021 
 

5,947 18 5,965 

Loss for the year 
 

- (239) (239) 

Balance at 31 December 2021  5,947 (239) (239) 

  5,947 (221) 5,726 
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(all amounts expressed in thousands of BGN)    

 Notes  31 December 

   2021 2020 

Cash flows from operating activities     

Interest income   370 619 

Cash payments to employees and suppliers   (2,691) (2,602) 

Corporate tax regunded/(Paid)   9 (25) 

Other taxes paid   (225) (153) 

Other receipts   29 41 

Cash flows from operating profits before changes in 

operating assets and liabilities 

  
(2,508) (2,120) 

Net increase in loans granted and advances to customers.   3,328 5,574 

Net cash flow from operating activities   820 3,454 

Cash flows used in investing activities     

Purchase of long-term tangible assets   (129) (92) 

Net cash used in investing activities   (129) (92) 

     

Cash flows from financing activities     

Lease payments   (9) (23) 

Revenues from financing shared platform   1,005 1,459 

Payments to a financing shared platform   (1,717) (4,646) 

Net cash from financing activities   (721) (3,210) 

     

Net  increase / (decrease) in cash and cash equivalents   (30) 152 

Cash and cash equivalents at beginning of period   466 314 

Cash and cash equivalents at end of period             436 466 
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INDEPENDENT AUDITOR’S REPORT 
 
 
To the sole shareholder of 
CASH CREDIT MOBILE EAD  
Sofia, 15 Zografski manasir Str., ent. D, fl. 6 
 

Report on the Audit of the Financial Statements 
 
Opinion 
 
We have audited the financial statements of CASH CREDIT MOBILE EAD (the Company), which comprise the 
statement of financial position as at 31 December 2021 and the statement of comprehensive income, the 
statement of changes in equity and the statement of cash flows for the year then ended, and notes to the 
financial statements, including a summary of significant accounting policies. 
 
In our opinion, the accompanying financial statements give a true and fair view of the financial position of the 
Company as at 31 December 2021 and of its financial performance and its cash flows for the year then ended 
in accordance with International Financial Reporting Standards (IFRS), as adopted by the EU and Bulgarian 
legislation. 
 
Basis for Opinion 
 
We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities 
under those standards are further described in the “Auditor’s Responsibilities for the Audit of the Financial 
Statements” section of our report. We are independent of the Company in accordance with the International 
Code of Ethics for Professional Accountants (including International Independent Standards) issued by the 
International Ethics Standards Board for Accountants (IESBA Code), together with the ethical requirements of 
Bulgarian Independent Financial Audit Act, and we have fulfilled our other responsibilities in accordance with 
these requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our opinion. 
 
Emphasis of Matter 
 
We draw attention to note 23 of the financial statements, which discloses the non-adjusting event related to the 
military invasion of the Russian Federation into the Republic of Ukraine that began on 24 February 2022. The 
general uncertainty arising in the world markets as a result of the military actions, imposed restrictions and 
other factors may adversely affect the financial position and future performance of the Company. This, in turn, 
may lead to a change in Company's carrying amount of assets, which are based on significant judgments and 
estimated made by the management when the financial statements have been prepared. Those estimates took 
into account the most reliable available information as of the date of the estimates. Our opinion is not modified 
in respect of this matter. 
 
Other matters 
 
The financial statements of the Company for the year ended 31 December 2020 have been audited by another 
auditor, who expressed an unmodified opinion on those statements on 30 September 2021. 
 
 
Information Other than the Financial Statements and Auditor’s Report Thereon 
 
Management is responsible for the other information. The other information comprises the annual management 
report prepared in accordance with Bulgarian Accountancy Act, but does not include the financial statements 
and our auditor’s report thereon. 
 
Our opinion on the financial statements does not cover the other information and we do not express any form 
of assurance conclusion thereon. In connection with our audit of the financial statements, our responsibility is 
to read the other information and, in doing so, consider whether the other information is materially inconsistent 
with the financial statements or whether our knowledge obtained in the audit may indicate that there is a 
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material misstatement or otherwise the other information appears to be materially misstated. If, based on the 
work we have performed, we conclude that there is a material misstatement of this other information, we are 
required to report that fact. We have nothing to report in this regard. 
 
Responsibilities of Management and Those Charged with Governance for the Financial Statements 
 
Management is responsible for the preparation and fair presentation of the financial statements in accordance 
with International Financial Reporting Standards (IFRS), as adopted by the EU and Bulgarian legislation, and 
for such internal control as management determines is necessary to enable the preparation of financial 
statements that are free from material misstatement, whether due to fraud or error. 
 
In preparing the financial statements, management is responsible for assessing the Company’s ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless management either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so. 
 
Those charged with governance are responsible for overseeing the Company’s financial reporting process.  
 
Auditor’s Responsibilities for the Audit of the Financial Statements 
 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with ISAs and Bulgarian Independent Financial Audit Act will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of 
users taken on the basis of these financial statements. 
 
As part of our audit in accordance with ISAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

− identify and assess the risks of material misstatement of the financial statements, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control; 

− obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the Company’s internal control; 

− evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management; 

− conclude on the appropriateness of management’s use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the 
related disclosures in the financial statements or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. 
However, future events or conditions may cause the Company to cease to continue as a going concern; 

− evaluate the overall presentation, structure and content of the financial statements, including the 
disclosures, and whether the financial statements represent the underlying transactions and events in a 
manner that achieves fair presentation. 

 
We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit. 
 

Report on Other Legal and Regulatory Requirements  
 
In addition to our responsibilities for reporting under ISAs, described above in section “Information Other than 
the Financial Statements and Auditor’s Report Thereon”, regarding annual management report, we have 
performed the additional procedures contained in the Guidelines of the professional organisation of certified 
public accountants and registered auditors in Bulgaria - Institute of Certified Public Accountants (ICPA). The  
procedures on the existence, form and contents of the other information have been carried out in order to state 
whether the other information includes the elements and disclosures in accordance with Chapter Seven of 
Bulgarian Accountancy Act. 
 
Statement Pursuant to Article 37, Paragraph (6) of Bulgarian Accountancy Act 
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Based on the procedures performed, we describe the outcome of our work: 
(a) the information in the management report is consistent with the financial statements for the same 

reporting period; 
(b) the management report is prepared in accordance with the applicable legal requirements, except for 

the undisclosed information about key management personnel remunerations; and 
(c) as a result of the acquired knowledge and understanding of the activities of the Company and the 

environment in which it operates, we have found no cases of material misrepresentation in the 
management report.  

 
 
Mariy Apostolov  
Managing partner  
Registered auditor responsible for the audit  
   
Grant Thornton Ltd.  

Audit firm 

 
 
28 September 2022 
Bulgaria, Sofia, 26, Cherni Vrah Blvd. 


