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L.J. LINEN bonds issue
on Mintos LINEN

Opportunity to invest in bonds! of a non-lending company
— family-owned B2B agro-products trading company
based in Latvia.

Key features of the bonds? Bonds' Issuer profile
Coupon rate: 11% annually L.J. LINEN ljlinen.com
Interest payments: monthly A limited liability company incorporated and existing under the laws
. of the Republic of Latvia, registered with the Enterprise Register of

Bond issuance amount: up to €10M . . . . _ N

the Republic of Latvia (Latvijas Republikas Uznémumu registrs).
Maturity: 3 years . .

Registration no.: 40003669025
Type of underlying bond: senhior unsecured (guaranteed*) . .

Reqistration date: 08.03.2004
Goal for additional financing: general corporate purposes . L ) )

Regqistered address: Antonijas iela 5, Riga, LV-1010, Latvia
* Corporate guarantees from following companies: Share capital: €98 000

SIA Jaze Capital Holdings, SIA Afrifeed, LIONPRO B.V.
Shareholders: LIONPRO B.V. 100%
Management:

Chief Executive Officer (CEO),

Chairperson of the Management Board: Janis Kulikovskis
Member of the Management Board: Livija Kulikovska
Member of the Management Board: Zane Kulikovska

Chief Financial Officer (CFO),
Member of the Management Board: Ivanda Leja

Business overview

With its origins dating back to 1994 SIA L.J. LINEN is a family owned B2B agro products trading company with presence in 4 continents
and 50 countries, and with approximately 161 suppliers and 354 clients worldwide. Linen Group trades animal origin products and grains

that have wide application in animal feeds, organic fertilizers, pet food, aquafeed, biodiesel, and cosmetics.

SIA L.J. LINEN provides door to door delivery service by offering sourcing, quality management, logistics, warehousing, customs

clearance, supply chain financing to customers around the world.

LINEN Group has become one of the leading European players in the segment and has established a wide network of suppliers and

customers.

With an established presence in Europe, Asia and Africa, LINEN Group is uniquely positioned to offer a “secure bridge”, connecting

European suppliers and African and Asian customers, which makes solid ground for further development.

LINEN Group is wholly owned by the founder and Chairman of the Management Board Janis Kulikovskis. The Management team is formed

by a combination of family members and market professionals, all with significant experience in the industry.

Find out more: ljlinen.com

1 When you invest in these respective bonds on Mintos, you buy bond-backed securities. You won't hold the underlying bond directly.

2 For the first tranche.
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Financial information (more information available here)

Revenue, EURmM EBITDA, EURm' and EBITDA margin Net profit, EURm’
6.4%
63.1 4.0 3.1
53.9 56.5 5.0% 2.9
2.8
11%
0.6
— 09
2022 2023 2024 2022 2023 2024 2022 . 2024
2023
Equity ratio Net debt, EURm Net debt / EBITDA
36.6% 0 3.7% 5.3
32.6% SR 3.3%
21%
1.2
0.5
2022 2023 2024 2022 2023 2024 2022 2023 2024
1 In FY2022 and FY2023 there were a substantial write-offs of previously made investments into an unrelated business. These write-offs were a one-off item and not it any way related

to the core business of the Group and hence are excluded from the results.

Future outlook

Proceeds from the new bond issue will be invested into working capital to support the Bonds Issuer's further growth and the shift towards

a more capital intensive business model.

At the moment, LINEN Group finances its operations through owners’ funds, secured credit line, and unsecured loans, and plans to

introduce bond financing to extend and further diversify the funding pool.
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Disclaimer

This teaser (the Teaser) has been prepared by Mintos Marketplace AS solely for use in connection with the contemplated offering of SIA L.J. LINEN (the Bonds' Issuer) bonds (the
bond-backed securities) and may not be reproduced or redistributed in whole or in part to any third party.

This Teaser is for information purposes only. The bond-backed securities have their own particular terms and conditions that should be considered before making an investment
decision. A prospective investor should not make an investment decision relying solely upon this Teaser.

No liability The information in this Teaser is based on the data provided by the Bonds’ Issuer and has not been independently verified and may be subject to updating, completion,
revision, and further amendments. Mintos Marketplace AS undertakes no obligation to update this Teaser or to correct any inaccuracies that may become apparent. The facts,
information, opinions and estimates contained in this Teaser have been obtained from sources believed to be reliable and in good faith, but no representation or warranty, expressed or
implied, is made as to their accuracy, completeness, and reliability.

This Teaser contains forward looking statements that are based on current expectations and assumptions of the Bonds' Issuer and involve known and unknown risks and uncertainties
that could cause actual results, performance or events to differ materially from those expressed or implied in such statements. Opinions and any other contents in this Teaser are
provided for personal use and for tentative reference only.

No advice This Teaser shall not be treated as investment, legal, financial or tax advice of any kind. The investors shall conduct their own investigation as to the potential investment,
legal risks and tax consequences related to the issue and investment into the bond-backed securities. Nothing in this Teaser shall be construed as giving investment advice by the
Mintos Marketplace AS or any other person.

Each potential investor must determine the suitability and appropriateness of the investment in light of its own circumstances In particular, you should have: (i) sufficient knowledge and
experience, access to and knowledge of appropriate analytical tools to meaningfully evaluate and fully understand this investment opportunity alongside with its advantages and risks,
as well as the impact of this investment on your overall investment portfolio; (ii) sufficient financial resources and liquidity to bear all of the risks associated with this investment If you
are in any doubt as to whether to invest in the bond-backed securities, you should consult a qualified independent adviser.

General restrictions and distribution This Teaser does not constitute an offer to sell or a solicitation of an offer to purchase any securities in any jurisdiction in which such offer or
solicitation is not authorized or any person to whom it is unlawful to make such offer or solicitation.

Conflict of interest Mintos Marketplace AS may receive a fee from the Bonds' Issuer. By presenting this material Mintos Marketplace AS may have a conflict of interest situation.
The Mintos Marketplace AS Conflict of interest management policy is available on the website.

Risk factors When investing in bond-backed securities, investors undertake the following risks related to debt securities: prepayment risk, no limitation on issuing additional debt risk,
liquidity risk, delisting risk, price risk, early redemption risk, tax risk, resolutions of investors risk, risk that some investors might have more preferential terms than others. More
information about related to investing risks is available on the website: Managing investment risk.
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