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FIRST SUPPLEMENT TO THE BASE PROSPECTUS  
dated 15 January 2026 

 
 

This first supplement (Supplement) is supplemental to, forms part of and must be read and construed in 

conjunction with, the Base Prospectus dated 15.04.2025 in respect to EUR 20 000 000 Note Programme 

(Base Prospectus) and constitutes a supplement for the purposes of Article 23 of Regulation (EU) No. 

2017/1129 (Prospectus Regulation). 

Issuer: SIA Mintos Finance No.56, incorporated as a limited liability company and registered in the Republic 

of Latvia with the registration number 40203593584. 

Lending Company: Imagina Leasing S.A.P.I de C.V. (sociedad anonima promotora de inversion de capital 

variable), a stock investment promotion company established in accordance with the laws of the United 

Mexican States, registration number (RFC): ILE1505198QA. 

Base Prospectus approved by the shareholder of the Issuer on 15.04.2025. 

Base Prospectus approved by Latvijas Banka (NCA) on 23.04.2025.  

 

GENERAL INFORMATION 

Terms specified in capital letters, yet not explained herein are explained in the Base Prospectus. 

This Supplement has been approved by the NCA as competent authority in the Republic of Latvia under the 

Prospectus Regulation. NCA only approves this Supplement, as meeting the standards of completeness, 

comprehensibility and consistency imposed by the Prospectus Regulation. Such an approval should not be 

considered as an endorsement of the Issuer or the quality of the Notes that are the subject of the Base 

Prospectus (as supplemented by this Supplement). To the best of the knowledge of the Issuer the information 

contained in this Supplement is in accordance with the facts and does not omit anything likely to affect the 

import of such information.  

The purpose of this Supplement is to amend the Base Prospectus by increasing the amount of the 

Programme; as well as updating information on the SPV's and the Lending Company’s latest financial 

information in sections ‘7. THE SPV (LENDER)’ and ‘8. THE LENDING COMPANY’ accordingly; updating 

information on loan portfolio data in section ‘10. THE BORROWERS’ LOANS’ and updating information on 

non-resident legal entities in section ‘12. TAXATION’. 

To the extent that there is any inconsistency between (a) any statement in this Supplement or any statement 

incorporated by reference into the Base Prospectus by this Supplement and (b) any other statement in or 

incorporated by reference in the Base Prospectus, the statements referred to in (a) shall prevail.  

 

Save as disclosed in this Supplement, no other significant new factor, material mistake or material inaccuracy 

relating to information included in the Base Prospectus has arisen or been noted since the publication of the 

Base Prospectus. 

 

 

 

https://assets.mintos.com/51A54EB4-A04D-71E5-E44B-84C8DEE9BF83.pdf?_gl=1*1dko1ax*_gcl_au*MTE3OTU1NDMzOC4xNzY1ODgzNjE1*_ga*ODUwNjc4NTQyLjE3NDk3MzA4OTQ.*_ga_05GWN1FMW6*czE3Njc2MDAwMzEkbzU5JGcwJHQxNzY3NjAwMDg2JGo1JGwwJGgxNTA4MTQ5MDgw
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AMENDMENTS TO THE BASE PROSPECTUS 

With effect from the date of this Supplement, the information appearing in the Base Prospectus shall be 

amended and/or supplemented in the manner described below: 

1) On page 1 of the Base Prospectus the amount of the Programme shall be modified as follows, 

whereby added text is printed in blue and underlined and deleted text is printed in red and 

strikethrough: 

EUR 4020 000 000 Note Programme 

2) On page 1 of the Base Prospectus the amount of the Programme, the below paragraph shall be 

modified as follows, whereby added text is printed in blue and underlined and deleted text is printed 

in red and strikethrough: 

Notes will be issued in registered form. The maximum aggregate nominal amount of all Notes from time to 

time outstanding under the Programme will not exceed EUR 4020 000 000 (or its equivalent in other 

currencies). 

3) On page 6 of the Base Prospectus in section ‘GLOSSARY’ the amount of the Programme referred to 

in the definition of the “Programme” shall be modified as follows, whereby added text is printed in 

blue and underlined and deleted text is printed in red and strikethrough: 

Programme this EUR 4020 000 000 Note Programme. 

4) On page 30 of the Base Prospectus in section ‘3. GENERAL INFORMATION’ the amount of the 

Programme referred to in the sub-section ‘Programme limit’ shall be modified as follows, whereby 

added text is printed in blue and underlined and deleted text is printed in red and strikethrough: 

Programme limit  

The maximum aggregate nominal amount of all Notes from time to time outstanding under the Programme 

will not exceed EUR 4020 000 000 (or its equivalent in other currencies). 

5) On page 49 of the Base Prospectus in section ‘7. THE SPV (LENDER)’ subsection ‘Financial 

information’ is replaced with the latest financial information entirely in respective wording: 

The available historical financial statements of the SPV are prepared in accordance with the law “On 

Accounting” and “Law on the Annual Financial Statements and Consolidated Financial Statements” in EUR 

currency and are available on Mintos website: 

Financial statement 2023 (reviewed)* 

*The auditor’s report on the financial statements, ended on 31 December 2023 included the following 

highlighted circumstances: 

“Highlighting the circumstances - comparative information 

https://assets.mintos.com/CEE4FE12-A1B0-3347-2576-4863968C26D4.pdf
https://assets.mintos.com/CEE4FE12-A1B0-3347-2576-4863968C26D4.pdf
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We draw attention to Annex 2.j. Note 2.2 to the financial statements, which describes that the Company has 

identified an error in the prior year in respect of the recognition of revenue and operating expenses and 

deferred costs and deferred income for the Fundraising Execution Fee and, as a result, the comparative 

information for the year ended 31 December 2022 has been restated accordingly. We do not qualify our 

opinion on this circumstance.”  

Financial statements 2024 (reviewed) 

Financial statements 2025 Q3 

According to the Law on the Annual Financial Statements and Consolidated Financial Statements, SPV for 

2023 and 2024 is categorised as a small undertaking, and requirement on audit (review) of the annual 

statement (Section 91) and requirement on limited review of the annual statement (paragraph 2 of Section 

92) do not apply to it. 

At the date of this Base Prospectus, there has been no significant or material change in the financial position 

of the SPV since the date of its last published financial statements. 

6) On page 51 of the Base Prospectus in section ‘8. THE LENDING COMPANY’ subsection ‘Financial 

information’ is replaced with latest financial information entirely in respective wording: 

The audited financial statements for the years 2023, 2024 and unaudited financials for the year 2025 Q3 have 

been prepared in accordance with the Mexican Financial Reporting Standards (NIF) and are prepared in 

Mexican pesos (MXN) currency.  

The latest available historical financial information of the Lending Company is available on Mintos website: 

Audited financials 2023 and 2024 

Unaudited financials 2025 Q3 

7) On page 57 of the Base Prospectus in section ‘10. THE BORROWERS’ LOANS’ subsection ‘Loan 

portfolio data’ is replaced with latest information entirely in respective wording: 

As of 30 September 2025, the Lending Company’s total portfolio of gross receivables was MXN 

1,028,560,089 which is equivalent to EUR 47,770,237. The European Central Bank (ECB) exchange rate as 

of 30.09.2025 is MXN 21.5314 for EUR 1. The tables below show the Lending Company’s leasing portfolio in 

terms of Days Past Due (DPD) and Loan-to-Value (LTV) for its leasing products.  

Leasing portfolio breakdown by DPD 

The current part of the portfolio has remained above 90% for the previous five consecutive quarters until the 

end of 2024, and the part of the portfolio that is overdue for longer than 60 days has been consistently under 

5%. 

Days Past Due 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 

Current % 94.090% 95.440% 96.917% 98.89% 98.09% 98.31% 

1-60 days % 1.763% 2.122% 0.925% 1.11% 1.91% 1.69% 

https://assets.mintos.com/3A032947-2196-1AB6-0E44-AB4B3AD59893.pdf
https://assets.mintos.com/8E01D367-3D92-A1CA-29F3-C4431FBD915E.pdf
https://assets.mintos.com/4FE6B49D-F677-1248-4991-C6102F6CF04B.pdf
https://assets.mintos.com/0FBB336E-C448-A5A4-6796-492DFDD29D8D.pdf
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61-90 days % 1.690% 1.141% 0.668% 1.02% 1.36% 1.24% 

91-180 days % 1.722% 0.546% 0.711% 0.95% 1.03% 1.04% 

>360 days % 0.734% 0.752% 0.779% 0.75% 0.78% 0.86% 

Leasing portfolio breakdown by LTV  

In terms of LTV, the vast majority of the Lending Company’s leases stood between 20-70% LTV for the past 

6 quarters. 

LTV 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 2025Q3 

<20% 13.261% 11.730% 9.000% 8.310% 5.784% 4.195% 

20-50% 21.589% 23.617% 21.590% 20.540% 18.640% 16.870% 

50-70% 27.699% 32.482% 36.712% 38.451% 40.154% 42.464% 

70-80% 7.204% 10.600% 9.824% 12.546% 11.548% 10.574% 

>80% 16.454% 21.572% 22.874% 20.154% 23.874% 25.897% 

 

8) On page 80 of the Base Prospectus in section ‘12. TAXATION’ sub-subsection ‘Non-resident legal 

entities’ of subsection ‘Taxation of legal entity Noteholders’ shall be entirely replaced with the new 

wording: 

A legal entity would be considered a non-resident of Latvia for taxation purposes in all cases unless it is a tax 

resident of Latvia. The interest income and capital gains from the sale of the Notes for non-resident legal 

entities will not be taxable in Latvia (i.e. gross income will be paid), except if the income recipient is located, 

registered, or incorporated in a no-tax or low-tax country (so-called “tax havens”; if this is the case - 20% tax 

will be withheld by the Issuer in Latvia). The list of “tax havens” according to the Latvian law includes UK 

Anguilla, US Guam, US Samoa, US Virgin Islands, Russian Federation, Republic of Fiji, Republic of Palau, 

Republic of Panama, Independent State of Samoa, Republic of Trinidad and Tobago, Republic of Vanuatu. 

The list of mentioned countries and territories may be amended from time to time. 
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RIGHTS OF WITHDRAWAL 

 

Pursuant to Article 23 (2) of the Prospectus Regulation, Investors who have already accepted to purchase or 

subscribe for any Notes to be issued under the Programme before this Supplement is published, shall have 

the right to withdraw their acceptances, provided that the new factor, material mistake or material inaccuracy 

was prior to the final closing of the public offer and delivery of the Notes. Taking into account all the Notes 

are delivered to the Investors immediately upon acceptance of their order to buy Notes on the Platform, rights 

of withdrawal do not apply to the Investors. 

 

RESPONSIBILITY 

Section ‘AMENDMENTS TO THE BASE PROSPECTUS’ of this Supplement related to the amendments in 

the Base Prospectus sections ‘7. THE SPV (LENDER)’, ‘8. THE LENDING COMPANY’ and ‘10. THE 

BORROWERS’ LOANS’ are prepared according to the information provided by the Lending Company and 

the SPV. As prescribed in the Base Prospectus section ‘3. GENERAL INFORMATION’ the Lending Company 

accepts responsibility for the information contained in sections ‘8. THE LENDING COMPANY’ and ‘10. THE 

BORROWERS’ LOANS’, and the SPV accepts responsibility for the information contained in the certain 

sections of Base Prospectus, including but not limited to the section ‘7. THE SPV (LENDER)’. 

The Issuer, considering information in the sub-section ‘Responsibility for this Base Prospectus’ of the section 

‘3. GENERAL INFORMATION’ of the Base Prospectus, accepts responsibility for the information contained 

in this Supplement and declares that, to the best of its knowledge, the information contained in this 

Supplement is in accordance with the facts. 

 


