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Number of employees 

620

Years in operation 

4.5

Watu Credit Ltd
Watu Credit Limited is a fast

growing non-bank finance

company. Headquartered in

Mombasa, Kenya Watu Credit

aims to become the leading East

African provider of a broad set of

inclusive financial products,

delivered in a fast, efficient and

professional manner. The

Company commenced its

operations in October 2015 with

the clear vision to be the best in

class provider of short and

medium-term loan products.

Active clients 

65,000

Loan Book  

KES 3,766,000,000

Legal advisor

Bowmans

Auditor 

Deloitte & Touche

Group Lending

Watu Credit Ltd

PAR 30

< 7%

Short-term and business 

loans for women groups 

in coastal Kenya region.

Products

Asset Financing

Loan facility for purchase 

of new low cost motor 

vehicles. Financing up to 

70% of vehicle value. 

Secured short-term loan 

facility for our Asset 

Finance clients. 

Mobile Loan 

Facility

2015 2016 20171 2 3 Corporate Actions

Nairobi Securities 

Exchange listed company 

Car&General Ltd (C&G) 

acquires shares in Watu 

Credit

2017

Interest p.m.                      

3% - 10%

The Company offers asset financing (motorcycles

and three-wheelers) and group lending products

(short-term and business loans) and currently is

expanding with 25 branches already opened

including Nairobi, Malindi, Nakuru, Eldoret,

Kakamega, Kisii, Kisumu, Bungoma, Kitale,

Kericho, Migori, Bomet, Meru and Mombasa

(Town). Watu Credit prides itself in offering fully

cash-less services for loan disbursement and

collection as well as 24-hour access for clients to

their account balances.

Loans Disbursed & Loan Book

-1/2-



022953004590600688590091812001147650013771800160671001836240020657700229530002524830027543600298389003213420034429500367248003902010041315400436107004590600048201300504966005279190055087200573825005967780061973100642684006656370068859000711543007344960075744900780402008033550082630800849261008722140089516700918120009410730096402600986979001009932001032885001055838001078791001101744001124697001147650001170603001193556001216509001239462001262415001285368001308321001331274001354227001377180001400133001423086001446039001468992001491945001514898001537851001560804001583757001606710001629663001652616001675569001698522001721475001744428001767381001790334001813287001836240001859193001882146001905099001928052001951005001973958001996911002019864002042817002065770002088723002111676002134629002157582002180535002203488002226441002249394002272347002295300002318253002341206002364159002387112002410065002433018002455971002478924002501877002524830002547783002570736002593689002616642002639595002662548002685501002708454002731407002754360002777313002800266002823219002846172002869125002892078002915031002937984002960937002983890003006843003029796003052749003075702003098655003121608003144561003167514003190467003213420003236373003259326003282279003305232003328185003351138003374091003397044003419997003442950003465903003488856003511809003534762003557715003580668003603621003626574003649527003672480003695433003718386003741339003764292003787245003810198003833151003856104003879057003902010003924963003947916003970869003993822004016775004039728004062681004085634004108587004131540004154493004177446004200399004223352004246305004269258004292211004315164004338117004361070004384023004406976004429929004452882004475835004498788004521741004544694004567647004590600004613553004636506004659459004682412004705365004728318004751271004774224004797177004820130004843083004866036004888989004911942004934895004957848004980801005003754005026707005049660005072613005095566005118519005141472005164425005187378005210331005233284005256237005279190005302143005325096005348049005371002005393955005416908005439861005462814005485767005508720005531673005554626005577579005600532005623485005646438005669391005692344005715297005738250005761203005784156005807109005830062005853015005875968005898921005921874005944827005967780005990733006013686006036639006059592006082545006105498006128451006151404006174357006197310006220263006243216006266169006289122006312075006335028006357981006380934006403887006426840006449793006472746006495699006518652006541605006564558006587511006610464006633417006656370006679323006702276006725229006748182006771135006794088006817041006839994006862947006885900006908853006931806006954759006977712007000665007023618007046571007069524007092477007115430007138383007161336007184289007207242007230195007253148007276101007299054007322007007344960007367913007390866007413819007436772007459725007482678007505631007528584007551537007574490007597443007620396007643349007666302007689255007712208007735161007758114007781067007804020007826973007849926007872879007895832007918785007941738007964691007987644008010597008033550008056503008079456008102409008125362008148315008171268008194221008217174008240127008263080008286033008308986008331939008354892008377845008400798008423751008446704008469657008492610008515563008538516008561469008584422008607375008630328008653281008676234008699187008722140008745093008768046008790999008813952008836905008859858008882811008905764008928717008951670008974623008997576009020529009043482009066435009089388009112341009135294009158247009181200009204153009227106009250059009273012009295965009318918009341871009364824009387777009410730009433683009456636009479589009502542009525495009548448009571401009594354009617307009640260009663213009686166009709119009732072009755025009777978009800931009823884009846837009869790009892743009915696009938649009961602009984555001.001E+091.003E+091.005E+091.008E+091.01E+091.012E+091.015E+091.017E+091.019E+091.021E+091.024E+091.026E+091.028E+091.031E+091.033E+091.035E+091.037E+091.04E+091.042E+091.044E+091.047E+091.049E+091.051E+091.054E+091.056E+091.058E+091.06E+091.063E+091.065E+091.067E+091.07E+091.072E+091.074E+091.076E+091.079E+091.081E+091.083E+091.086E+091.088E+091.09E+091.093E+091.095E+091.097E+091.099E+091.102E+091.104E+091.106E+091.109E+091.111E+091.113E+091.116E+091.118E+091.12E+091.122E+091.125E+091.127E+091.129E+091.132E+091.134E+091.136E+091.138E+091.141E+091.143E+091.145E+091.148E+09

Q4'15 Q3'16 Q2'17 Q1'18 Q4'18 Q3'19

 Revenue Active clients

Watu Credit Ltd prides itself by offering an

excellent client service in the domestic lending

market, thanks to a dedicated team of professionals

and use of modern technologies. Watu Credit Ltd

has developed a number of proprietary IT

technologies to streamline client onboarding, loan

disbursal and repayment via M-Pesa.
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Best Client Service
As Experienced by the Clients

Graduated from the University of Latvia with a Master's degree in law. Andris worked as a

lawyer with law firm Liepa, Skopina/Borenius in Latvia. Andris was the founding partner

of MTG group – a Cayman based fund and asset management company. Andris has more

than 8 years’ trading experience in financial markets and is avid investor in early fintech

startups.

Andris Kaneps, Director

Acquired a Bachelor’s degree in Business administration from the Mombasa Polytechnic

university. Benson has been strengthening his business acumen by working in banking,

microfinance and business management since 2003. Benson's most notable roles include

Regional Manager of Equity Bank Limited, Microfinance group Manager of Muki Sacco, as

well as Head of HR at IEBC Tharaka Constituency and Head Branch Manager at Yehu

Microfinance.

Benson Muchomba Marigu, Director

Agris Varpins, Director

Management Team

Omar Swaleh, Head of Business Development

Internationally Certified Microfinance Expert from the Frankfurt School of Finance and

Management. Omar's practical managerial skills in microfinance industry were honed during the

last 20 years in various training opportunities and work, such as Credit Officer at the Kenyan

Institute of Cultural Affairs, Credit and Project manager at Elite Microfinance Mombasa, and

Operations manager at Yehu Microfinance Trust, among others. Omar excels at both leading a

team of experts as well as his unrivalled ability to train and foster growth of his team members.

Graduated from Columbia University in New York with a Master’s degree in international

affairs. Agris has extensive experience in finance management and treasury operations

acquired during his work in the Quality Assurance Department at the New York City

Government, Transparency International and the Canadian Embassy in Latvia. With an eye

for details and punctuality, Agris was owner and operator of the largest online physical

currency exchange in Latvia – SIA Convert.

Loan applications are submitted through 

client's mobile phone via USSD 

(Unstructured Supplementary Service 

Data) short code *876#.  

Loan requests are reviewed and processed 

within 24 hours.
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