


* Using Cashwagon͛s internal accounting methodology
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Loans issued, thousand 1,124 224 190 226 234 253 220 271 282 273 300 294 316 328 271
Amount disbursed, thousand USD 92,233 17,978 16,393 19,302 20,637 23,112 20,480 24,919 25,935 25,756 28,177 27,160 30,005 30,351 27,196

Consolidated Income Statement, thousand USD
Revenue 31,964 6,100 5,850 6,401 6,841 7,997 6,910 7,701 8,241 8,125 8,888 8,420 8,786 9,227 8,674
Provisions (19,587) (3,367) (2,936) (4,059) (3,975) (5,059) (3,867) (4,137) (4,458) (4,477) (5,452) (5,208) (5,307) (4,537) (4,033)
Gross Profit 12,378 2,733 2,914 2,342 2,866 2,938 3,044 3,564 3,783 3,648 3,436 3,212 3,479 4,690 4,641
VAT and other sales taxes (1,445) (228) (221) (245) (285) (301) (283) (323) (310) (325) (391) (323) (286) (263) (285)
Cost of funding (478) (123) (135) (178) (179) (235) (228) (265) (308) (270) (272) (277) (319) (370) (394)
Acquisition costs (2,006) (296) (233) (329) (371) (314) (347) (667) (689) (646) (994) (925) (839) (901) (373)
Operating costs (4,839) (1,180) (992) (1,029) (1,034) (1,186) (1,268) (1,236) (1,211) (1,193) (1,300) (1,316) (1,411) (1,435) (1,306)
Operating Profit 3,610 907 1,335 560 997 902 918 1,073 1,265 1,213 478 371 625 1,721 2,283
G&A expenses (9,303) (997) (1,083) (1,111) (1,114) (1,187) (1,182) (936) (1,199) (974) (1,273) (1,204) (1,966) (1,481) (1,529)
CIT (1,363) (389) (317) (337) (326) (366) (379) (459) (493) (457) 32 (348) (92) (250) (317)
Net Profit unadjusted* (7,056) (480) (65) (888) (442) (651) (644) (322) (426) (218) (762) (1,180) (1,433) (11) 437
Adjustments to audited reports (711)
Net Profit final (7,767 )

Operating profit margin
Revenue 34.7% 33.9% 35.7% 33.2% 33.1% 34.6% 33.7% 30.9% 31.8% 31.5% 31.5% 31.0% 29.3% 30.4% 31.9%
Provisions (21.2%) (18.7%) (17.9%) (21.0%) (19.3%) (21.9%) (18.9%) (16.6%) (17.2%) (17.4%) (19.3%) (19.2%) (17.7%) (14.9%) (14.8%)
Gross Profit 13.4% 15.2% 17.8% 12.1% 13.9% 12.7% 14.9% 14.3% 14.6% 14.2% 12.2% 11.8% 11.6% 15.5% 17.1%
VAT and other sales taxes (1.6%) (1.3%) (1.3%) (1.3%) (1.4%) (1.3%) (1.4%) (1.3%) (1.2%) (1.3%) (1.4%) (1.2%) (1.0%) (0.9%) (1.0%)
Cost of funding (0.5%) (0.7%) (0.8%) (0.9%) (0.9%) (1.0%) (1.1%) (1.1%) (1.2%) (1.0%) (1.0%) (1.0%) (1.1%) (1.2%) (1.5%)
Acquisition costs (2.2%) (1.6%) (1.4%) (1.7%) (1.8%) (1.4%) (1.7%) (2.7%) (2.7%) (2.5%) (3.5%) (3.4%) (2.8%) (3.0%) (1.4%)
Operating costs (5.2%) (6.6%) (6.0%) (5.3%) (5.0%) (5.1%) (6.2%) (5.0%) (4.7%) (4.6%) (4.6%) (4.8%) (4.7%) (4.7%) (4.8%)
Operating Profit 3.9% 5.0% 8.1% 2.9% 4.8% 3.9% 4.5% 4.3% 4.9% 4.7% 1.7% 1.4% 2.1% 5.7% 8.4%
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Assets
Fixed Assets 833 890 886 915 939 956 973 1,052 1,046 1,037 1,015 991 963 942 948
Intangible Assets 114 112 108 103 99 95 162 157 153 152 151 146 247 240 233

Loans Given 15,917 18,345 20,244 21,373 23,653 23,932 24,161 25,273 26,317 27,996 29,458 28,949 29,762 31,848 30,887
Cash 5,442 3,439 3,076 4,103 3,324 4,481 4,148 5,226 6,474 4,640 2,699 4,106 3,007 4,623 4,741
Other Assets 1,637 1,863 1,970 2,199 2,270 2,620 2,421 2,119 2,622 3,013 3,541 3,745 3,340 2,898 3,299
TOTAL ASSETS 23,943 24,649 26,285 28,693 30,286 32,084 31,865 33,827 36,613 36,838 36,864 37,937 37,318 40,552 40,108

Liabilities
Borrowing and Loans 13,901 14,511 15,906 18,491 19,874 21,992 22,118 24,734 27,525 27,182 28,379 30,226 31,343 34,748 34,306
Payables and Advances Received 2,349 2,626 3,049 3,741 4,347 4,765 4,850 4,431 5,075 5,916 5,377 5,910 5,479 5,275 4,694
TOTAL LIABILITIES 16,250 17,137 18,955 22,232 24,221 26,757 26,967 29,164 32,600 33,098 33,757 36,136 36,822 40,022 39,000

Equity
Share Capital and Share Premium 17,071 17,071 17,071 17,071 17,071 17,071 17,071 17,071 17,071 17,071 17,071 17,071 17,071 17,071 17,071
Retained Earnings (8,761) (9,241) (9,306) (10,194) (10,636) (11,287) (11,931) (12,252) (12,679) (12,897) (13,659) (14,839) (16,272) (16,283) (15,846)
Translation Reserve (736) (438) (555) (536) (490) (577) (362) (275) (499) (553) (424) (550) (422) (378) (237)
Other Adjustments 119 119 119 119 119 119 119 119 119 119 119 119 119 119 119

TOTAL EQUITY 7,693 7,512 7,330 6,461 6,065 5,327 4,897 4,663 4,013 3,740 3,107 1,801 496 530 1,108

, thousand USD*

* Using Cashwagon͛s internal accounting methodology












































































































