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Loan Agreement,/ {15 & [F

THIS LOAN AGREEMENT dated 21 March 2017 (the “Loan Agreement”), is made by and between
X tEBE A FHE T 2017 4F 03 5 21 H, BT # 5 E

A. JADE BLUE INTERNATIONAL GROUP LIMITED
B. XXXXXXXXXXXX.

WHEREAS:

H
L

The borrower desires to borrow up to a principal from the lender for financing its general working capital in accordance with
the terms and conditions of this Loan Agreement.

&I B R TT 15— 2B 8RR, FEBE L I S M A R, R BB THE T I — s E B <.

IT IS AGREED as follows:
25 W R :

DEFINED TERMS / & X Hi H.

As used in this Loan Agreement, the following terms shall have the following meanings:

FEAAE DL A T ARG B DL &5 X

“Business Day”

“%j_k El”

“D ebt”

“ﬁ_‘—f%”

means any day other than Saturday, Sunday or a day on which banks in New York City (United States
of America), London (England) and Hong Kong (PRC) are authorized or required by law to remain
closed and excluding any day on which banks are not open for dealings in United States Dollar
deposits in the London, England interbank market.

RERE R, BRTRANEHU AL CEED % (GEED . &l ChRANRITNE) =i fR1T

POEREH, MR TAREG SR 2 RNV ARAT IR 48 737 3EAT SR CHRE 2L B AT AR — R

means, in relation to the borrower, the aggregate of (a) all obligations for money borrowed or raised,
all obligations (other than accounts payable and other similar items arising in the ordinary course of
business) for the deferred payment of the purchase price of property, and all capital lease obligations,
which, in each case, would be included in determining total liabilities as shown on the liability side of the
balance sheet of the borrower, and (b) all obligations under guarantees and letters of credit (excluding
endorsements for collection or deposit in the ordinary course of business).
TR 5 15HTT R, ()P 8 Bk BB SR BRI B 55, W72 Wy SEAN AR SE A 3K ) T A L 55
R 1 A T AN A 5 30 7 553 2l o Bt ) AR AT H D, BARAE R AR AL T, K s AE
B K TT B St v R B A B BT 58 e T 3055 . M) GRAIME FIIE S BT A L35 (KR
T AN 55 A R D

“Dollars” or “US$” means lawful money of the United States of America.

“%ﬁnéjz“$”/’f%\:_%

“Effective Date”
“HRE B

“Event of
Default”
“IEL G

“Facility
Amount”
PR

TR A AR B (K9 RE B T

means the date on which this Loan Agreement is executed by the lender and the borrower.
TRIRXAME B [ 15 7 A5k 77 TR AT 9 H 3.

has the meaning ascribed to such term in Clause 9 of this Loan Agreement.

WIAAE G R 26 9 ik«

has the meaning ascribed to such term in Clause 2.1 of this Loan Agreement.

WA R G R 263K 2.1 ik
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“Hong Kong” means Hong Kong Special Administrative Region of the Peoples’ Republic of China.
“H i e N B 2 s AR AT B
“LIBOR”

means, in relation to any relevant period and any relevant sum, the British Bankers’ Association

Interest Settlement Rate for Dollars for the relevant period displayed on the appropriate page of

the Reuters screen as of 11:00am (London time) on the Quotation Day for the offering of deposits

in the currency of the Loan and for a period comparable to the relevant period.

A SRV A8 Z 7 FR AEATARTAH G R IR SUTRIAR O A e BN, 3 L ARAT S W 2o — B 1) P 56 0 R R R &6 B8 3R A g Bt
B MRAZ, RRRFEROT H 2R B 11 50 (RN BRIE LR BR BRI 2.

“Loan” has the meaning ascribed to such term in Clause 2.1 of this Loan Agreement.
“HEE IMAEGE A R 263K 2.1 ik .
“Management means a consolidated balance sheet of the Company and a consolidated statement of income and
Accounts” cash flows of the Company, each prepared in accordance with IFRS.
“E K i — A A R G B B U RN T SRR A BT, B — TS 42 H ] B I 55 41 75 v
TSR
“Maturity Date” means the date on which the borrower has repaid the final principal balance, together with all
accrued interest and all other sums owing under this Loan Agreement, pursuant to Clause 5.1 of
this Loan Agreement.
“EIHIH TREEF T R iR e A & RBRR R AHAR A 72 & [F o ORAT I, RAEA & 7 263K 5.1 $AT .
“Net Cash” means all items classified as cash in accordance with IFRS, including, but not limited to cash
and cash equivalents, short term bank deposits, debt securities pledged for bank loans and restricted
cash less all items classified as debt in accordance with I[FRS, including, but not limited to
loans from banks, lines of credit, shareholder and other related party loans, consideration payables
and liabilities related to restricted cash.
Il

TP FIH 70 o B BRI 55 4 it e oAU B, BAREA IR TIE IS0, R
WRAT AR SRAT TR NG, R 8 B el 25 1] B 55 4i oy AE DU v 9 20 B e S0 H
BAEHEARTRATIOR . BB B KA SCBT BT, X A1 B 765t

“Quotation Day” means, in relation to any period for which an interest rate is to be determined, two (2) Business Days
before the first day of that period.

“HArH” FRAETE M Z WA H 2 /T4~ (2> TAEH,

2. LOAN/ T¥K.

2.1 The premise of the loan is the produce of accounts receivable, which means the purchaser of borrower has confirmed amount of
the invoice. In this loan agreement, borrower mortgaged their accounts receivable to the Lender.
(B GRAT D A AL BT SR AR AE R T 6 FL T R I R 2SO P 7 2 o WSO A, RIS 3977 AR SR s WA 2 s A e
KA BB REE e REGTERT, A TR NSRRI 25 5207

2.2 Based on the amount of the generated invoice, the lender has established a loan facility (the “ Loan ™), which usually X% of the
invoice. This agreement is a framework agreement, each specific loan facility depends on the email sent from XXXXXX@XXXX
X

And all needed documents in every link, please see Appendix.

T O R ZRT SR B, S TT L — AN, NI E N ORI X% APBCAHEZR ML, &K
PRI LA XXX XXX@XXXXX K A e o EAREEAN T 80T 7 (S B A

2.3 The principal (Facility Amount) shows in Clause 2.2 is the amount which removes the interest of 62 days.
2.2 MR A B BN IR IG A G012 62 RAE G B . FLE KB I 2% 5 3 s an .
3. INTEREST/ #|&.

3.1 Expected interest rate of this loan agreement is X %6 per annum.

T2 5K T AR 2 SRR X %,
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3.2 With the terms and conditions of this Loan Agreement, loan period is 62 days and interest shall be computed on the basis of 62
days. Interest shall be deducted from principal directly when lender transfer the loan to borrower.

HEARGEIUN, R EEN 62 K, FIEHZ 62 RitH, JFT 58307 3K B WA S h k.

3.3 The value date is the date which lender makes that payment through its bank account. The maturity date is the date which
borrower makes payment back to lender through its bank account. The annual interest rate is X%, and the term of loan is 62 days.
If borrower returns the principle and interest of the loan back to lender on maturity date through its bank account, but lender
does not receive the fund on maturity date. Then borrower have to afford the additional interest which is caused by passing the
maturity date.
S H PLSY RO R BRGERI EHH A HE CRABRAT IR o 1E B H DU 07 I8 3R R ARAT WK H 9 iE, R THE T
PR SRR BAERITAE 62 N EHRH Z WIEFK, (H i TAESEXUT A AR R R S BUR O 7E 62 R JE 1L
FIZEERIT, DU L 20 1 RS AT E A RT3

4. REPAYMENT / itk

4.1 The borrower’s obligation to repay in Dollars the outstanding principal of the Loan, together with accrued interest.
fE R 5 LS OB SE A B AR R 55

4.2 Without prejudice to any other provisions in this Loan Agreement and for the avoidance of doubt, the lender and the
borrower hereby agree that in cases of the occurrence of an Event of Default under Clause 9, the lender shall not be
required to provide any additional funding to the borrower for the repayment of the Loan.
AGER IS I, BT R R TT RSS9 Sk R RIS A AR, BT A R EOR B2 ALAA Y
i g T 1807 05O B

4.3 The loan period is 62 days, borrower need to pay both principal and interest within this time limit. After payment, borrower
need to provide evidence of payment to lender initiative. The evidence could be screenshot of bank statement which including
account information, amount of the payment and payment time.
ARG 62 NERH, 5K TT TAETERTT GRG0 62 DN EHRH KN IHEARGFRE, E5)E, &35
T PRASAERIE (an, EFEKER, S8, W IE SR RAKEED .

4.4 Sources of payment:
Y (S/STE

(a) The first source of payment is from Purchaser. After Purchaser makes payment to borrower, then borrower has to return the

principal and interest of the loan back to lender.
BRI AR TT TR R (0 R o AR R I B I3 4R 3K T 5 s ABRTT 5 B AR AR 45 58K 7

(b) The second source of payment is that borrower promises to repurchase. Borrower has to sigh the repurchase agreement with b
orrower. when first source of payment is unavailable, borrower need to pay both principal and interest to lender as agreed
amount in this agreement.
5B ORI NG BT AR B . BT RS AR BT, A B ICRIEA TSI, EROT R B A RS
PRSP 25 B A < SR R 2 BT

(c) Borrower uses its goods as the third source of repayment, if the first and second source of payment could not cover the debt.
Then the source of the third repayment would be enabled. Borrower should offer equivalent values of goods as the debt (the
value of the goods is evaluated as X% of the sale price on all platform). Meanwhile, borrower has to offer the information abo
ut its warehouse. And borrower also has to open its WMS system for lender to track the goods which borrower transfers to len
der.

BB =R ORIE NG T BB AR . AT AN S FORIEI AT AR, R 35 IR HORIE . R0 T RS E S
(B A LAIR] — B4 5 B S AR T S & 0 B T S AN 1) X% D 45 583k 7 M R IR 3K, 583k 5 7 BO XL B¢
ITALE . RN, K07 AR b R IT I WMS R4 085007, H TIBEEFER.

4.5 Settlement
gk

Loan operated by cases, if there is any new demanding of loaning happens, the remaining loan payment will discussed

individually.
BB LR A, IR F, AR BT RR R A, AR 5 R B0 3 AR I8 Y R
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OVERDUE / i #.

Within 30 days after 62days maturity date, X% overdue interest rate should be paid by borrower.
it 62 REIMR 2 )5 30 KA, AERKTT 75 SCAT X% i A %

5.2 More than one month overdue will start to use other sources of payment, during this period, the overdue interest rate will be X%

7.1

TR A R B HARE R YR, A R 2 X%

EXPENSE / #F.

All expense occurred by transaction or other statues will be paid by the borrower.

BRAT B MK K FL Ay AT RENRE DL ™ A= B0 T4 9l 4 8 e ik 7 7KL

ABSOLUTE OBLIGATION / #&5%F X 5%

The borrower hereby unconditionally promises to pay to the lender, in Dollars in immediately available funds, all principal,
interest and other amounts owing under this Loan Agreement when such amounts are due and payable hereunder, without
counterclaim, deduction, setoff or other reduction for any reason.

2RI BN, AR BT S A M AR BLSE TT SO 2 BT RN AT T B8 8, AR MLECRIAC B WL R 3
MR, TIANBE LS R EE . HRB B AR ] p A 4

7.2 Borrower should empower lender the access to order system and inventory management system (Read Only) and the information

about the accounting receivable, and empower lender to check the payment bank account.

k7T W HEVF ORI N AT ARG PR RS (BRUEBURIK S ) DLR H A AN 2B SISO A SR A5 2[RI Se VR 5%
AT B BGIARATI™ DA GERR5 S48 T e R i o I 3k 2 £ K07

7.3 After borrower returns the principle and interest of the loan back to lender, then borrower also has to send the voucher of that

payment (it could be screenshot of transaction history of the bank account) to lender. If borrower does not send that voucher of
payment to lender, it has to take all the effects which are caused by this action. And lender could also have the right to terminate
this cooperation because of this action.

KT W AR 8 AE S SRR 5837« T O R AGEIEFAEIET S E VI a R k0 &8, HAHOr A
B KT HeAT Sy W 2 Ja T A & 1

8. REPRESENTATIONS AND WARRANTIES / 7 B 5{RiF.

The borrower hereby represents and warrants (and each representation and warranty is deemed repeated at the date of each
drawdown) that:

kTR SRR AR, (FE R R A H I B — AR A R N S FI D

(a) Organization. The borrower is a corporation duly organized, validly existing and in good standing under the law of
nations and is duly qualified to do business and is in good standing in such jurisdictions where such
qualification is necessary.
ﬁéiéﬂg[&ko[%?\kﬁﬁj?ﬂﬁ% PRiffIE R . ARFLERI AT, A RIFIEEML S TR, JFET
FNEEREIX .

(b) Enforceability. This Loan Agreement has been duly executed and delivered by the borrower and constitutes the legal,
valid and binding obligation of the borrower enforceable in accordance with its terms, except as limited by
bankruptcy, insolvency or other similar laws of general application affecting the enforcement of creditors’ rights or by
general principles of equity limiting the availability of equitable remedies.
HATVE . IZGEF L O 2 F I kT 5EAT, WO $2 LSRR S5 &35 A BN 2R 0 198
HAAT RS20 i HLA AR v a3 FH ) S 5 SR R P AT 38— BT 2 ~F i DU P R A 2~ e B RO 100

(¢) No Conflict. Neither the execution or delivery of this Loan Agreement by the borrower, the consummation by the
borrower of the Loan, nor compliance by the borrower with the terms and provisions hereof will (i) violate any law,
constitution, statute, treaty, regulation, rule, ordinance, order, injunction, writ, decree or award of any court or
governmental authority to which the borrower is subject, (ii) conflict with or result in a breach or default under the

harrawear’e naraanizatinnal daciimente (111 eanflict with ar reenlt in a hrearh ar dafanlt which ic matarial in the rantavt
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TN AT IS A AT A SZ AT %ﬁﬁ%%ﬁ%nm,%ﬁﬁT%TKAHM%M,%HmL&%
R OZEVES AL R BUE. . & mv\Té\é% XA K7 AR A AT 25 e BRBURF LR 7252 5
#k, (D BRSO AL, i E RS BUE T T EAR BT IEZE T i A (5 1
FEATER, BUAER SHIA B2 3RS (v) SBUSFHCOTER BN, 2 BRI ™ 5™ =, Tkl

FEIAIERLLE,

(d) Litigation. There is no action or proceeding pending or, to the knowledge of the borrower, threatened, against the
borrower, before any court or administrative agency which is likely to result in any material adverse change in the

business or financial condition of the borrower.
VR o BUE T TN, TEATA vk e s E A mT B3 AT A0 PEAE 5 B 18 77 W 251 0 A R AR AL 04T BOM LA 6T
WA ARATAT B e 1) B 7 1 B £ 7

(e) Purpose of the Loan. The purpose of the Loan shall be used in any legal approaches of the borrower.
Era H e AR A H R 24 AR AR 15 7 5k RIS

9. EVENTS OF DEFAULT / ##13/F.
In case of the occurrence of any of the following events (each, an “Event of Default”) / 41k A T LA 4 :

(a) The borrower defaults in the payment when due of any principal of or interest on the Loan, whether at maturity, by
acceleration or otherwise;

DAL SIS 2 2 1 TR AR G s E, TiE mE], SE s Al

(b) The borrower generally fails to pay its Debts as they become due or admits in writing its inability to pay its Debts, or

makes a general assignment for the benefit of creditors; or the borrower commences any case, proceeding or other
action seeking an order for relief on its behalf as debtor or adjudicating it a bankrupt or insolvent, or seeking
reorganization, arrangement, adjustment, liquidation, dissolution or composition of it or its Debts under any law
relating to bankruptcy, insolvency, reorganization or relief of debtors or seeking appointment of a receiver, trustee,
custodian or other similar official for it or for all or any substantial part of its property; or the borrower takes any
corporate action to authorize or in contemplation of any of the actions set forth above in this paragraph (b);
— BB T A BE B2 B IA51 55 A T AN LT 23851 5%, OSBRI E — D RBI A28 70 L B k07
FEARATIE LT, SR VR B E TR Al 77 2RI B CAE N — M55 NRORIaE, FUERG™, B TR B4, #
L, O, HE, MR BT ORMON RN, BN R AN EE AR AR IE R, B0 1A R e AT AT
WA P By B AR TR AR AT N A 2 AR AT AE S b BOVE R AR REIAT

(c) The borrower breaches the obligations agreed upon in the contract or other matters.

TR T A R XT3 2958 ) 355 B oAt R ot

then, and in every such event, the Lender shall in addition to all other rights and remedies available to it be entitled by

written (including facsimile) notice to the borrower to terminate this Loan Agreement and to declare any principal of and all
interest accrued on the Loan and all other liabilities accrued hereunder to be forthwith due and payable, and the same shall
thereupon become immediately due and payable without presentment, demand, protest or further notice of any kind, all of
which are hereby expressly waived by the borrower, anything contained herein to the contrary notwithstanding. In addition, the
lender shall have the right to enforce the arbitration, which including enforcement of the right to dispose of the goods and
enforcement the company property. Borrower uses the account receivable as the collateral. If borrower could not return the
payment on maturity date, then the lender has the right to dispose that account receivable. Once fundamental breach of contract

happens, fifty thousand Dollar (US$50,000) compensation has to be paid by borrower at once.
fUL%%T,A,ﬁ%T%ﬁ mﬂﬁﬁ%ﬁﬁm,fTu%ﬁ%ﬁ(@%%E)% KA R TT 28 L AR GY 3R ML,

IE W S AR AN R, A 5 T BB A, R R, X,f W%ﬁLﬂ,%ﬁm DI#E
%%ﬁﬁﬁ%%%%&,{ﬁ@%%%ﬁﬁ@%ﬁ$%okﬂﬁﬂfﬁﬁﬁﬁﬁ i | AT BB, 2
ARG B BB, ARSI IAT 2wl W7 o NYSOKGEAE R, S E RN E L0, B A U % I
BEATAEE . WRAVEEAFH — RS2 5 T136 T,

10. MISCELLANEOUS / %%

10.1 If any payment (including principal of or interest on the Loan) hereunder becomes due, or otherwise would occur, on a day
that is not a Business Day at the location where such payment is to be made, such payment shall be made on the next
succeeding Business Day, and such extension of time shall in such case be included in the computation of interest, if

applicable.
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UERAEMTAT R (CEAESEAR @ s B @iy, s KA mTRe A B M@t oL, £ —METAEN, 72 BUE i A A
WA FRBRE 2 F — ANl H . MBS, R EE i,

10.2 All payments by the borrower to the lender under this Loan Agreement shall be made in Dollars on the respective due dates
by transfer to the account of the lender as the lender shall designate to the borrower.

PRSI RS S, AEBLBER I R, f B LASRICSA, 1R BTN BB 05 17 £ 7 i 2 (KK P h 25

10.3 Applicable Law and Jurisdiction:
& HE A 5

(a) This Loan Agreement shall be governed by, and construed in accordance with, laws of HONG KONG.
BRSO 2 VR 4R E AR RE

(b) In the event that any dispute under this Agreement cannot be resolved between the borrower and the lender amicably

within thirty (30) days of the date on which the relevant dispute was referred to them, such dispute shall then be settled

by final and binding arbitration in HONG KONG, CHINA. conducted pursuant to the Hong Kong International Arbitration
Center Rules then in effect, which rules are deemed to be incorporated by reference to this Clause. The arbitration shall

be conducted by a panel of three (3) arbitrators, one (1) to be appointed by each of the parties and the third to be

appointed by the Hong Kong International Arbitration Center in accordance with the Hong Kong International Arbitration
Center Rules. The language of the arbitration shall be English. The arbitration fee shall be borne by the losing party

877 ANBET7 IRAE LW R AL AR AT 53, A5 ANREAE 30 RAF R, D 5 SEd i v (5 2 1) P B e, Ak 90 2 Tk [
Bl O RN BT 2B 2K, MR N 25 A S 2 o Al EEk— > el =AM B N 2H B 2 5 TR A4
17, B ZHNAF a0 A R 58 =AM 2 0l & T [ bbb oA, AR AU T PR AP B o i 7R
TS IR S O TEiE . PR AT R 7T AR .

10.4 This Loan Agreement is binding upon the parties hereto and their respective successors and assigns; provided, however, that
the borrower may not assign or transfer its rights or obligations hereunder without the lender’s prior written consent.
ST VO XUTT MABAT 18 R kAR R AL NA 20T SR, A& 77 AT DAE A BE07 IS0 5 1 R R p i o T
i B R e AR B L5 .

10.5 The headings of the sections of this Loan Agreement are for convenience only and shall not control or affect the meaning or
construction of any provision of this Loan Agreement.

TR AL LB AR DY H B, AN E 2 ) B M A (T 122 DRk SO E 1) 35 A8 A R

10.6 If any provision or part of a provision of this Loan Agreement or its application to either party, shall be, or be found by any
authority of competent jurisdiction to be, invalid or unenforceable, such invalidity or unenforceability shall not affect the
other provisions or parts of such provisions of this Loan Agreement, all of which shall remain in full force and effect.
U0 SR B 77 B A A A R A BV B R I (] o A AR SRk S 2 4K A 0 AR BTG VE B AT I3 T8 AR BT VA B
AT B 25 AN S G 5 [R] e 18 HAth 26 R AR AR AU oAt 2% — RE S R A VR RO Y.

10.7 This Loan Agreement may be entered into on separate engrossments, each of which when so executed and delivered shall be
an original but each engrossment shall together constitute one and the same instrument and shall take effect from the time of
execution of the last engrossment. Immediate evidence that an engrossment has been executed may be provided by
transmission of such engrossment by facsimile machine with the original executed engrossment to be forthwith put in the
mail.
AR AT SEASL 5 SCAF B WL S S S A I SO AU IE A, (BB E 5 SO R A R R — [ 3035,
I E B Ja ARG S RS I AR R AR SL T SCIF I ELEIE Y PR AL AL IR R S B SO M AR A, T 485
T SO IR TE A 23 I RS 2

10.8 This Loan Agreement is bilingual in both Chinese and English, if there are any differences between the Chinese and the English
contents, please take the Chinese version as the standard.

AV P IESNE, 5 RIS FAERN, DU SCRA N e 8 hn it .
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IN WITNESS WHEREOF, the parties hereto, intending to be legally bound, have caused this Loan Agreement to be
executed by their duly authorized representatives as of the date first above written.

PAZZAER, U7 S BB 5 & R T SRR 200K, R B — R 2 A I 1] SR JE AT

JADE BLUE INTERNATIONAL GROUP LIMITED
as Lender / {E AT TT

By / H:
Name / 4.
Title / BAA7:

XXX XXXXXXXXXXXXXXX.

as Borrower / 1E N T

By / H:
Name / 4.
Title /






